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The confirmation by the Senate of Mr. Sherman as 
Secretary of the Treasury has been favorably received 
by the financial public, especially because of the assur- 
ance it gives as to the continuance of the Treasury policy 
in regard to specie payments and to the funding of the 
debt. Stability, as is well known, is one of the most 
fundamental conditions of commercial improvement. 
The certainty, therefore, of stability in the policy of the 
country, in the particulars mentioned, is favorable to 
that industrial and mercantile recuperation which has 
been so long looked for. The evidence, indeed, of its 
probable approach is increasing on all sides, and especi- 
ally in the money market. 

One of the most conspicuous of the new monetary 
movements is the outflow of the deposits and of green- 
backs from the banks of this city. We show in our 
regular reports elsewhere, that this movement in antici- 
pation of the spring trade, has begun early, and is unus- 


more than two millions, and the legal tenders a million 
and a half. What is important to.be noted is that 
the returns were made up on increasing averages, so that 
considerable anxiety is manifested to learn the course of 
the bank movement during the present week. Hence 
the Clearing-House statement to-day is being looked for 
with rather more anxiety than usual. If we may judge 
from the reports which have been made to us by some 
of the larger and more active banks, the drain has some- 
what diminished, but with evident promise of an early 
renewal. We may also remark that the demand upon 
the banks proceeds from various distant points. It is not 
a local but a general demand. Hence the drain of green- 
backs is likely to be longer kept up, and the probability 
is increased thatit may promote some wholesome changes 
stimulating to industrial activity. Of course, these ten- 
dencies are also favorable to an enhanced rate of interest 
in the early future. At present, however, the money 
market is extremely easy, and the demand for loans is 
far exceeded by the available supply of idle capital. 

A second fact of importance is the reported improve- 
ment in the monetary situation abroad. As has been 
frequently shown, the sympathy is so close between our 
money market and the chief money markets of Europe, 
that an improvement or a stagnation here is frequently 
produced by the same causes which develop stagnation 
or improvement abroad. <As the London money market 
of late has exhibited some signs of returning activity, it 
is not improbable that the money market here will be 
reached by the rising tide of activity before long. So 
great are the masses of the idle capital awaiting invest- 
ment, and so urgent is the pressure to lend, that we may 
fairly expect soon to observe in some of the foreign 
markets, especially on the Continent of Europe, the 
usual consequences of such accumulation. One of the 
questions now ayitating the public mind is as to the 
time when the new movement will begin. Nota few 
persons contend that it has already begun. ‘'n proof of 
their opinion they point te the,similarity between the 
recent depression and that which was observed in 1867, 
after the Overend panic. At that time commerce was 
prostrated, business was paralyzed and there was a com- 
plete cessation of many of those great currents of capital 
by which industrial activity is kept up. The Bank of 
England, for the first time in its history, lent money at 
2 per cent. So exceptional was this rate of discount 
supposed to be that one of the great English quarterly 
reviews discussed it in a hopeful, brilliant and elaborate 
article as an extraordinary phenomenon not likely to 
recur. The prediction was not fulfilled. The rate of 2 





ually active. Last week the average deposits declined 


per cent, which began in August, 1867, was kept up 
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without interraption for 15 months. The limit of 44 


per cent was not reached till May, 1869, and the rate 
fell to 24 in September and October of that year. So 
easy was the money market that the average discount 
charged by the Bank of England throughout the year 
1868 was 24; in 1869 it was 34, in 1870 it was 34, in 187], 
21, in 1872, 44, in 1873, 43, in 1874, 33, in 1875, 3}, and 
in 1876 2 per cent. To illustrate this we give the sub- 
joined comparative view of the rates of discount of the 
Bank of England during the last 37 years : 


RATES OF DISCOUNT OF THE BANK OF ENGLAND FROM 1840 To 1876. 
No. of | No. of 
Average changes Average changes 





Highest Lowest f ri12 in the Highest Lowest for12 in the 
percent. rafep.c. mos, year, per cent, ratep.c. mos. year. 
1840.. 5 5 5 None. ! 1859.. 4 g 2% Four. 
1811... 5 5 5 None. | 1850.. 5 2% 4¢ Five. 
1812.. 4 4 44 Three. | 1861.. 74 3 5 Eight. 
1843.. 4 4 4 Nine. | 1852.. 3 2 24 Five. 
1844.. ¢ 2K 336 One. 1863.. Ty¢ 3 4% Seven. 
1815. 3 2% 2% Two. | 1864.. 9 6 re 4 Nine. 
1846.. 3 3 3% One. ! 1885. 7% 8 434 Eight. 
1847.. 73% 3 5 Seven’ | 1866.. 10 334 7 Ten, 
1818.. 5 3 33% Four. | 1867.. 3% 2 2% Three. 
1819.. 24 3 Two. '1898. 3 2 24% Two. 
1850.. 23 24 2h None. | 1869.. 4% 24 3K Seven. 
1851.. 3 3 3 None. | 1870.. 5 2 3% Four. 
1852.. 23 2 21-12 Two. '1871.. 4% 2 2% Ten. 
1858.. 5 23 3g Four. | 1872.. 6% 3 4% Nine. 
1854.. 53 5 5 Three. | 1873.. 83 3% 4% Nine. 
1855.,. 6 3Y% 4% Six. 1874.. 6 23; 33g Nine, 
1856.. 6% 4 5% Five. | 1875.. 44 2 3K Eight. 





1857.. 93% 53g 63¢ Seven. ; 1876.. 5 2 234 Four. 
1858.. 5 26 3% Two. | 

As the depression of 1867 passed off and gave place 
by degrees to renewed business activity, so it is argued 
that the present depression has already begun to disap- 
pear and that the evidences of recuperation are already 
too apparent to-be mistaken. We do rot.wish to oppose 
or refute any well-grounded expectations, but it is only 
fair to suggest one or two of the very numerous differ 
ences between the plethora of 1876 and _ that 
of 1867. Ten years ago the effects of the com- 
mercial revulsion due to the Overend failure were 
confined within comparatively narrow limits, while the 
recent depression has been much more extensive. Hence 
the inference, first, that its energy must have resulted in 
amuch more profound disturbance of the economic 
forces throughout the world, and, secondly, that a larger 
period of recovery may be needful. In 1867, very few 
countries except England suffered from the monetary 
troubles of that time, or at least few suffered as much as 
England. But every one knows that during the last 
year industrial depression has been as widely extended 
as is the field of finance itself. Scarcely any 
commercial nations except France have failed to 
show some indications of their sympathy with the 
industrial disorganization and depression which have 
been so long prevalent. We might. also call attention 
to the numerous and important elements of danger 


‘derived from the growth and condition of the vast public 


and corporate debts which have been accumulated during 
the last ten years. The shrinkage in the mass of seou- 
rities which represent these debts has been enormous. 
Its effects upon the movements, the elasticity and the 
strength of the mechanism of the money market deserve 
more attention than they have generally received. Still, 
the experience of the past shows us that such a move- 
ment ef shrinkage is only a prelude which is certain to 
be: followed -sooner or later by a rise of prices, by an 
improvement of securities, and by a general re-adjustment 
of values. 

With these facts in view we may at least conclude 
that as the financial policy of the Treasury is now 
settled, as the money market is easy and is likely to 








have large accumulations of capital for some time to 
come, and as the financial. situation in Europe is also 
favorable, there is a gratifying confirmation of the 
growing opinion which is so prevalent around us, that 
the prospects of business are better to-day than they 
have been for some time past. 


THE NEW YOsK SYSTEM OF CITY GOVERNMENT, 
The report of Governor Tilden’s municipal commis- 
sion has been made publicthis week. Instead, however, 





f discussing to-day the new system proposed, we have 


thought it more useful to present as briefly as possible 
the New York city law as it now stands. The necessity 
for change is more fully appreciated the closer we study 
the present system. 

The city government now exists by virtue of and is 
founded upon a very long act of the Legislature, passed 
April 30, 1873, and known as the charter of 1873, and 
of fifteen amendatory or explanatory acts passed since, 
six of them in the same year and several following the 
charter itself almost immediately. Section 119 excepts 
the city from the operation of three acts passed respec- 
tively in 4857, 1865 and 1866; repeals the amendatory 
acts of 1830 and 1849, also two acts ‘‘to amend an act 
entitled ‘an act to amend the charter of the city of 
New York,’” passed in 1851 and 1853, besides an act 
supplementary to an act entitled an act further to amend, 
etc., passed in 1853; also seven other acts dating from 
1868 to 1870. The repeal and supersedure of these 
seventeen acts, with sundry specified exceptions and 
retentions, did. not, however, entirely clear away old 
legislation, for many charters, some very old, exist in 
force in part, and the present one expressly continues 
those known as the Dongan and Montgomerie, so- far as 
not inconsistent with it. This summary of the section 
referred to, dithough containing much less repetition 
than the text itself, is made in order to convey a faint 
idea of the patchwork quality of legislation upon city 
matters. 

The charter and subsequent acts contain 189 sections. 
The legislative power, so far as any is granted, is vested 
in a board of aldermen, and the most minute details in 
regard to their election and the manner of their pro- 
ceedings are provided. The Mayor has the usual veto 
power. Any ordinance or resolution involving the 
expenditure of money, the laying of an assessment, or 
the lease of real estate or franchises, requires a three- 
fourths vote of all members elected ; no money shall be 
expended for any celebration, procession, funeral, “or on 
any occasicn,” unless by a four-fifths vote of all members 
elected ; no additional allowance beyond the legal claim 
under any contract with the municipal corporation can be 
granted, except bya unanimous vote. These restrictive 
provisions are singularly stringent, but practically avail 
little, for unanimity as to expenditures is easily procured, 
where there is no accountable head, and, for example, in 
last year’s accounts, we find the record of five warrants, 
aggregating $1,559, paid for music furnished on the 
occasion of the funeral of Vice-President Wilson, in 
January, 1876. The powers of this legislative body are 
declared to cover twenty-six subjects, designated in 
numbered pafagraphs, such as regulating traffic in the 
streets, use of the streets, encroachments upon streets, 
laying mains, building sewers, street opening and ram- 
ing, and kindred matters, &c. With regard to finances, 
their authority is restricted by Section 18, which reads : 
“The Common Council shall have no power to impose 
taxes or assessments, or borrow money, or contract 
debts, or loan the credit of the city, or take or make a 
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lease of any real estate or franchise save at a reasonable 
rent and for a period not exceeding five years, unless 
specially authorized to do so by act of the Legislature.” 
This section appears to exclude the sole legislative 
body of the city from any control over its finances. 

The charter nominally vests the executive power of 
the corporation “in the Mayor and the ofticers of the 
departments.” The Mayor shall appoint, by consent of 
the Aldermen, the heads of departments, with a few ex- 
ceptions; heads of departments may remove employees, 
for cause and after hearing, and may themselves be sim- 
ilarly removed by the Mayor, subject to the written 
approval of the Governor. Section 23 describes the duty 
of the Mayor to be: “1, to communicate to the Common 
Council, at least once a year, a general statement of the 
finances, government, and improvements of the city; 2, 
to recommend to the Common Council all such measures 
as he shall deem expedient; 3, to keep himself informed 
of the doings of the several departments; 4, to be vigi- 
lant and active in causing the ordinances of the city ard 
laws of the State to be executed and enforced, and for 
that purpose he may call together for consultation and 
co-operation the heads of departments; 5, and generally 
to perform all such duties as may be prescribed for him 
by the city ordinances and the laws of the State.” 
These are all very interesting features, and would be 
important if avy control or power of direction existed 
in the Mayor after examination had. Suppose he finds 
on such examination that, according to his ideas, the 
finances are being mismanaged, or the health of the city 
not properly guarded, or the Dock Department is using 
poor judgment, etc.--what shall he do? This would not 
properly be cause for removal, unless actual malfeas- 
ance can be shown; in fact he has, by the examina- 
tion, done all that he can do under the charter, and 
like the superannuated watch-dog, having risen and 
shaken himself, may as well lie down to sleep again. 

Each class of city work has its little independent ma- 
chine. The Finance Department, with eight bureaus 
under it, headed by the Comptroller, has “control of 
the fiscal concerns of the corporation.” The most inter- 
esting provision made is that all contracts involving 
more than $1,000, except those to be wholly or in part 
repaid from assessments, must have the Comptroller’s 
certificate that an unexpended appropriation sufficient 
for the purpose remains. There is nothing especially 
worth citing in the provisions establishirg the other 
departments, except to say that the head of each is 
dictator within his own dominions. The Mayor may 
examine the accounts of them all, and keep himself 
informed as to what they are doing; but if he wishes 
to give any direction as tothe policy to be adopted, he 
will find he has no power. 

Two persons appointed by the Mayor, and removable 
at pleasure, together with the head of the Department 
of Taxes and Assessments, are Commissioners of 
Accounts, and at least as often as quarterly must 
examine all vouchers of the fiscal officers and publish in 
the official journal a detailed statement of the city’s 
financial condition; they shall also examine at pleasure 
the expenses of all departments, and particularly with 
reference to salaries and duties, and make such recom- 
mendations as they see fit to the Board of Apportion- 
ment, which consists of four officials, headed by the Mayor. 
Two months before the eharter election, the Comp- 
troller shall publish in the official journal a detailed 
statement of receipts and expenditures for the past 
year, with a schedule of balances on hand and money 
borrowed. The official journal is to be published 


daily, on contract, provision being made for furnish- 
ing gratuitous copies to city officials, to newspapers, 
and to public libraries. It shall contain only city 
matters; all contracts, propcsals, and all city advertising 
must be made in it exclusively, except brief notices 
of the same which may be inserted in specified news- 
papers to the effect that full particulars of contracts to 
be awarded or bonds sold may be found in the city 
paper ; neither the old Corporation Manual nor any- 


‘thing similar can be issued. During each month of 


January a list of all employees of the city, except 
laborers, with their titles, residences and salaries shall 
be published in the Record, and all appointments or 
removals, and all changes of salaries, shall be announced 
as soon as made. The salaries of heads of departments 
and of other leading officers are named in the charter; 
the police are continued at the pay which they had at 
the time of its adoption; salaries of officers existing 
then, but not embraced in any department, are fixed by 
the Board of Estimate and Apportionment; those of 
officers created under the charter by the Common 
Council are fixed by that body, and each department, 
except as otherwise provided, regulates the number and 
pay of its employees. 

As to strictly financial management, it is now divided 
between the Comptroller, the Board of Estimate, the Sink- 
ing Fund Commissioners, and the State Legislature, 
The Sinking Fund Commissioners may sell or lease 
public property, except wharves and piers, paying the 
proceeds into the Sinking Fund, and may cancel any 
part of the city debt redeemable from that fund. The 
Comptroller, in addition to the powers previously noticed, 
is authorized to borrow, in anticipation of city revenues, 
such sums as are necessary to meet expenditures under 
the appropriations for each current year, but not in 
excess of the revenues thus anticipated ; and before 
execution is issued on a judgment recovered on any claim 
against the city, the Comptroller shall be allowed ten 
days “to provide for its payment by the issue of reve- 
nue bonds in the usual manner according to law.” The 
Board of Estimate shall annually, based upon estimates 
from each department, make an estimate for all neces- 
sary expenses, including interest, State tax, and matur- 
ing bonds, and this, after confirmation by the Aldermen, 
shall be fixed as the tax levy to be made. The same 
Board may authorize the issue of bonds for the sole pur- 
pose of taking up maturing bonds, without increasing 
the debt, or may authorize the issue of all or any part 
of any bonds authorized by law to be issued. 

Such are the main features or provisions of the law 
under which our present city government exists. Could 
a@ more cumbersome, less responsible combination be 
devised? 


RAILROAD EARNINGS IN chop pe AND FROM JANUARY 1} 
TO MA 





The number of prominent roads whose reports are embraced in 
our list is less than formerly, in consequence of the refusal of sev- 
eral companies to continue the publication of theirearnings, The 
theory of corpuration management held by the officers of a large 
majority of our railroad companies is simply this—tbat the vetes 
of a majority of stockholders control the election of directors 
and cfficers and thus the whole management of the company, 
and that a board having been once elected may exclude steck- 
holders from information as to the current earnings or financial 
condition of the company. ‘This position seems to be legaily 
unassailable, and without a change in existing laws, stockholders 
have no power to obtain information concerning the condition of 
a property of which they are : ominally the owners, 

In the list of roads below, those in Llivois and further north- 
west show decreased earnings in February, while the St. Louis & 





Iron. Mountain and International of ‘Texas show a considerable 
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increase as compared with 1876. It is to be remarked, however, 
that last year February had 29 days, giving an advantage over 
the present year of nearly 4 per cent in the comparison. Taking 
Chicago & Alton as an illustration, if we add 4 per cent to this 
year’s earnings we have a total almost the same as in February, 
1876. 

The important event of the month bearing upon the general 
subject of railroad earnings was the decision by the Supreme 
Court of the United States in the celebrated granger suits 
which have been pending in that court for nearly two years 
past. The decisions were adverse to the railroads, and 
affirmed the power of a State to regulate the charges of railroads 
operated within its borders, and also, in the absence of laws by 
Congress regulating inter-State commerce, to fix the charges on 
business to or from other States. We shall await the receipt of 
the full opinions delivered before commenting at length on the 
principles* settled by these cases, but in the newspaper revorts 
yet at hand the most comprehensive decision seems to be that 
in the Wisconsin cases, which is summarized as follows : 


“ These sui's present the single question of the power of the Legislature of 
the State of Wisconsin to provide by law fora maximum of churge to be 
made by the Chicago and N sathenestenh Railroad Company, for fare and freight 
upon the transportatien of persons and property carri within the State, or 
taken up outside and brought within it,or taken up inside and carried out. 
The decision is that until Congress acts in reference to the relations of the 
inter-State commerce, it is competent for the State to regulate the fares of the 
railroads so far as or are of domesticconcern. This company, it is said, has 
domestic relations with the State, and incidentally these relations may reach 
beyond the State. Until Congress undertakes to legislate for those who are 
without the State, Wisconsin may provide for those within, even though it 
may indirecily affect those without." 


The following statement of Lilinois Central earnings in Febru- 
ary is more extended than that in the table below: 








Illinois. Iowa. Who'e line. 
i stsscecte pn00bes me nae rencteseseall $204,471 $61,368 $264,239 
Passengers. . é1baB ened ees waewmed Te 27,824 103,845 
Miscellaneous...... .......:.. sesese teoce |= 6,589 92,155 
a i all eal ‘allied 365,067 $95, 772 $460,839 
Actual earnings for the corresponding month of 1876: 
llinois. Iowa. Whole line. 
EES Sidblenkie Auch aie $273,494 $85,926 $360,421 
TD ca genn cons eespepeebaeurtieoes 93,489 32,490 125,979 
Sod. & bbeokic cdecncc-éece cam * Nee 6,524 91,301 
ee ee siete PEM TEE wees $451,7 $125.941 $577,702 
Decrease...... RS ee eR aE me To 86,693 30,169 116,862 


As to the Atchison ‘l'opeka & Santa Fe road, it is said that a 
considerable amount of the earnings in January and February 
last year was for freight material transported for the Pueblo 


& Arkansas Valley Railroad, 
GROSS EARNINGS IN FEBRUARY. 
1877. 1876. 








Inc. De 
pichtoen Top.& S.'Fe.. $134 ,000 $144,132 Rin ahen $10,122 
Burl. C. Rap. & North’n bo ‘094 a ee oe ok 33,597 
Canada Seiten... : 33,365 eer 7,793 
Central Pacific........... 951,000 ne”. ~~ sedecs 66,2 13 
Chicago & Alton......... 833,459 345,850 atsia ted 13,391 
Ohic. Mil. & St. Paul.. .. 405,000 ee 8 eee 112,112 
Cincinnan Laf. & Chic.* 7,949 RE re AE 10,517 
Cley. Mt. Vernon & Det.* 18,708 lee 2,015 
Denver & Rio Grande* +80.380 21,8:0 ee . | eee 
Tiiinois Central <I1ll. jine). 365,067 la el 86.693 

do (Lowa lines) 95,772 125,941 ar 30.169 
Indianap. B. & Western. $3,177 RR 49,473 
Int. & Gt. Northern..... 138,000 116, 186 eee: >. alee 
Missouri Kansas & Texas 235,308 ee aes 19,414 
St. L. A. & T. H. (br’chs) 36,833 ae ee 2,762 
St. L. Iron Mt. & S..... . 379, 90) 312,116 es... aileiemen 
Tol, Peoria & Warsaw... 80,579 eee 31,682 

Pi bebband <bésroiie ~ $3, 516,640 $3,894,438 $98,158 $475,955 
Net di (hao ince ll net 8 OE sh eaaecninnaies 77,798 


1 *  * Three wesks only of February in each year. 


@ROS8 EARNINGS FROM JANU+RY 1 TO FEBRUARY 28. 
183 1876 pene, Decrease. 











At. rary & Santa Fe.. 260, 651 261.549 tas 898 
Burl. C. Rap & Northern.. 142, 038 Fr aa 51,567 
Canada Southern. ....... 242.934 a 21,968 
Central Pecific .......... 2.676.000 2,011,542 SS x _== 
@hicago & Alton........ > 671,495 652,447 19,019 Bhat 
Ohiec. Mil. & St. Paul.. 780,469 EE eae £64,198 
Cincinnati Laf. & Chic.* 41,812 lala taal 21,127 
Ciev. Mt. Vernon & Del* 45,087 a Se. 4,685 
Denver & Rio Grande*.. +73,65 55,499 a | ee 
Ihlinois Cent, (IU, Line) . 734,905 877,923 wars 138,018 
do (Lowa lines) 187,433 253,252 jodh 0 65,919 
Tndianap. B. & Western. 185.; 276,035 a 90,691 
Int, & Great Northern... 317,146 251i, 532 enter 
Miseouri Kansas & Texas 472,340 511,181 cial 88,841 
St. L. A. & T. H. (br’chs) 88,246 78,575 ——  eeenen 
St. L Iron Mt. & So.. 777,400 639,39 eee ee 
Tol. Peoria & Warsaw.. 159,150 peste 62,319 
Total.. -enncesieecesss Meenas 7,701,306 $310,087 $750,231 
TT chins naelcals 5 alee asbinenatnn boa ead aiaeeiaanial $440,144 





* Three weeks only of February in each year. 
t Lucludes for 1877 the Trinidad extension, not embraced in previous year’s 
return. 
The following companics have but recently reported their earnings for Jan.: 
GROSS EARNINGS IN JANUARY. 
1877. 1876. Increase. Decrease. 





Burl. & Mo. Riv. in Neb.. 49,922 amr 1,082 
Chic. R. I. & Pacific....... $500,638 $489,633 $1!,(00 S atric 
Clev. Mt. ¥.& Del.& brchs 5,424 Fz eor 2,24 
Houston & Texas Cent... 248,235 a> =—«S tet oe 56,448 
Kansas Pacific........... 176,223 Gr eae 3:',137 
Louisville Cin. & Lex ... $8,034 8,016 Re 
Louisv. Pad. & So'’west... 33,663 RRR Re 0 ie 4,286 
Mobile & Ohio........... 232,3-2 ae re 1,749 
Nash. Chat. & St. Louis.. 150,463 ee a 22.919 
Paducah & Memphis..... 15,110 ae 6,392 
Philadelphia & Erie...... 282,550 231,193 - eo 
$t. Joseph & Denver C... 28,230 26, 823 1,457 ee eeee 








1877. 1876. Increase. Decrease 
St. Paul & Sioux ep te 30,507 41,552 be “eos 10, 988 
Sioux City & St. yas,» 15,522 27,831 caieah 12,309 
Union Pacific.. ouéae 815,354 - 664,98? 159,367 rt ff 
ene oe” ie be - 643,439 $2,630, 141 $72,199 $148,901 
Net increase...........  cadsibihnl: ietbe@asedbbdstebin. Se eh 


The statement below gives the gross earnings, operating expenses and net 
earnings for the month of January, 1677 and 1816, and from January 1 to 
December 31 in 1876 and 1875, of all the roads that wiil furnish statements for 


publication: 
-———January-.-—— -—Jan. 1 to Dec. 31, 
1876. 1876. 1875. 

















1877. 
Burl. Cedar Rapids & North.— 
Gross earnings......... .. . $73,964 $91,934 $1,128,971 $1,311,377 
Operating expenses....... 58,874 62,697 869,845 846,286 
Net earnings. ... ....... $15,090 $29,237 $258,226 $465,091 
Burlington & Mo. River in Neb.— 
Gross earnings............. $49,922 $51,004 oe: udee sdbbas 
j Operating expenses...,.. -- 30,181 21,822 ence ce occcene 
Net earnings..... seececes Seen ae. easers... iepene ° 
Ciey. Mt. Vernon & Del. hopes Br’chs.— 
Gross earnipgs............ . $26,424 $29.048 $376,053 $426,028 
Operating expenses........ 23,621 24,491 305,715 $32,527 
Net earnings...... oseceee =e $4,557 $70,338 $93,501 
Houston & Tex. Central— 
Gross earnings... ....... . $248,235 $304,683 $3,162,519 $2,990,053 
Operating expenses........ 169,951 173,188 1,685, 197 1,835,117 
Net earnings........... .. $78,284 $126,495 '! $1, QT ,323 1,143,936 


Louisville Cin. & Lex.— 
Gross earnings............. $83,034 $80.016 $1.130,535 $1,116,906 
Diinte @» senkesében 69,524 64,095 864, 836 687,604 


—_----_— —__—_- --- — — ——— 


Net profits............... $18,510 $15,921 $265,649 $229,302 
Kaneas Pacific.— 
Gross earnings. esees. $176,265 $205,402 $3,000,799 $3,363,760 


Expenses........ ......---2 130,008 £. 149,837 1,220,332 1,790,880 











Net earnings............. $46,257 $63,565 $1,280,467 $1,572,880 
Lonuisy. Pad. & So’west.. 
Gross earnings. - $33,660 $37,916 $151,137 Be cccede 
Operating expenses . ran * 83,805 384,421 seeeee 
Net earnings........ ios RT $4,141 $65,716 Mectoeke 
Nashville Chatt. & St. L.— 
Gross earnings....... aid $150,464 $173,385 $1,697,917 $1,638,771 
Operating expenses........ 86,991 100,085 1,058,306 1 035,47 
Net earnings............. $63,475 $73,300 $639,611 $603,294 


Paducah & Memphis— 











Gross earnings............. $15,110 $21,502 $207,472 $199,210 
Operating expenses. péeecse. Se 11,991 141,955 131,623 
Net earnings. ........... - $1,230 $9,511 $65,517 $47,587 
Philadelphia & Erie— 
Gross earnings....... coccce $202,030 $231,193 $8,352,978 $8,365,896 
Operating expenses........ 156,220 150,841 2,183,445 2,223,481 
Net earnings..... ....... $76,330 $80,352 $1,164,533 $1,137,416 
St. Paul & Sioux City— 
Gross earnings........... . $30.597 $41,552 $573,757 $560,014 
Operating expemses........ 25,634 28,600 351,676 384,070 
Net earnings.... ........ $4,963 $12,952 $222,081 $175,944 
Sioux City & St. Pal 
Gross earnings, ........... $15,522 $27,831 $357,890 $317,463 


Operating expenses. .. ‘teas 16,620 20,641 241,735 241,716 


Net earnings ..........def.$1.093 $7,190 $116,155 $75,747 
Subjvined are the Union Pacific earnings and expenses for January: 











Grogs Operating Surplus 
earnings. ex penses. earnings. 
CERES Breer $322,452 $192,901 
187 76 bdednsédernuecesss eee ioseete 664,984 472,170 192,316 
Increase......... péutdeetec- ened . $150, 367 eittaditaiasn $300,035 
Decrease........ avenas ee $149,717 ccesseoce 
Earnings and expenses of St. Louis & Southeastern for January. 1877: 

Earnings. Expenees, Net earn'gs. 

St. Louis Division...... denice ch $47,965 $34,753 $11, 21: 
Kentucky Division.......... coon §©=— SSL 20,240 ali 
Tennessee Division.............. 13,841 9,476 4,365 
Total January, 1877..... ..... $91,257 $66,449 $24,788 
Total January, 18'6............ 80,242 69,431 11,411 


Earnings and expenses of Int. & Great Northern for Dec., and from Jan. 1 
to Dec. 31, were as follows: 
--——-December.—~—— -—~-Jan. 1 to Dec. 31.--~ 


8 1875. 1875. 1875. 
Gross carnings.......e..+.. $21 3,973 $190, 191 $1, 449,831 $1,365,634 
Operating expenses peenenen - 109,036 64,80 833,362 750,717 
Net earnings............. $104,892 $125,391 $607,519 $614,917 
Cin. Laf. & Chic. reports as follows for November: 
1876. 1875. 
SPCR CNTR. biiici cc ciccccdé scocbeden cu ubledé tbdibe $27,221 $34,286 
Hxpenses.........0. C06 H0b068 00060000606 Hees 6oeneces - 19,017 21, 311 
i ilies. asiedeh pateieimeeiad we $3,204 $12 975 








COMMISSIONERS’ PLAN FOR MUNICIPAL GOVERNMENT. 


The Commission appointed by the Legislature in May, 1875, 
under the special message of Governor Tilden, to devise a plan 
for the government of cities, submit the text of the plan which 
they recommend in the form of an addition to the Constitution. 


It runs as follows: 
ARTICLE —. 


SecTION 1. The power of the Legis'‘ature to provide for the organization 
and government of cities shali be exercised in accordance with the provisions, 
and subject to the limitation »nd restrict:ons, hereinafter contained, and the 
powers and franchises of every existing Cily government must be exercised 
in conformity therewith. The Legislature shall, at its first session after the 
adoption of this article, previde by law fcr carrying into effect all the pro- 
visions contained therein. 

Sec. 2. City —~? ions shall be held separately from the State and national 
elections, and in March or April. 

Src. 3. The legisiative pow. r conf+rred apon any city shall be vested in a 
Board of Aldermen, to be elected by the electors qualified under article sec- 
ond of the Voustitution, whicu ‘shall be the Common Council of such city; but 
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no power hereinafter vested in the Board of Finance shall be conferred on or 
exercised by the Board of Aldermen. In case of a vetoof any legislative act 
of the Board of Aldermen by the Mayor, the Board shall have the power to 
g the same, notwithstanding the Mayor’s vete, by a recorded vote of two- 
rds of all the members elec ed, provided that such vote be taken at the 
next meeting of the Board after the communication of the veto. 

Szo. 4.—The executive power of every city shall be vested in the Mayor and 
in euch executive officers and departments as may be created by law. The 
Mayor ehall be the chief executive officer ef the city, and he shall s:¢ to the 
faithfal performance of their daties by the several executive officers and de- 
partments thereof. He shall be elected by electors qualified under article 2 of 
the Constitution for such term, and he shall receive such compensa:ion as the 
Legislature may prescribe. He esha!] nominate and, with the consent of the 
Board of Finance, appoint the chief ofticer or head of the financia] department, 
and the chief law officer or head of the law depart ment ; and he shal! have power 
to appoint the head or chief officers of the other executive departments. With 
the written approval of the Governor, the Mayor may remove the head or 
chief officers of any exccutive department. He shall have the power to inves- 
tigate their accounts and proceedings; have access to a}l books and docu- 
ments in their offices, and may examine them and their subordinates, under 
oath, as to all matters relating to the performance of their official duties. He 
shall also huve power to veto any legislative act of the Board of Aldermen, 
The Mayor may be removed by the Governor for cause, as in the case of 
sheriffs; and, in case of such removal, the Governor shall appoint a Mayor to 
fill the vacancy, who shall hold office until the next succeeding city election, 
at which election a Mayor shal! be elected for the full term of the office. The 
Legisiature shall provide the filling of a vacancy in the office of Mayor, oth- 
erwise ety until the next succeeding city election, and also for the dis- 
charge of the duties of the Mayor during his temporary absence or dis- 
ability. Heads of departments shail have power to appoint and remove their 
subordinate officers and employees, but the Legislature may regulate by law 
the qualifications for such appointments and the conditions of such removals. 

Src. 5. There sha’l be elected in every city of this Staie a Board of Finance, 
to consist of not less than six, nor more than fifteen, members. In cities hay- 
ing a population, according to the State census next preceding the election, 
of over 100,000 inhabitants, the Board of Finance shall be elected by the elec- 
tors of the city (otherwise qualified under article 2of the Constitution), who 
shail, for two years next preceding the election, have paid sn annual tax on 
property owned by them, and officially assessed for taxation in such city, of the 
assessed value of not less than €500, or shall have actually paid during the 
same period a yearly rent for premises in said city occupied by them for pur- 
poses of residence or lawful business, of not less than $250. In cities having 
a pepulation, aecording to the State census next | receding the election, of 
not more than 100,000 inhabitants, the Board of Finance shall be elected by 
the electors of the city (otherwise qualified under article 2 ef the Constitu- 
tion), who shaH, for two years next preceding the elect on, bave paid an 
annual tax on property owned by them and officially assessed for taxation in 
such city, or shali have ac‘ually paid during the same period a yearly rent fer 
poameee in said city, occupied by them for purposes of residence or lawful 

usiness, of not less than $100. In cities having a population, according to 
the State census next preceding the election, of not more than 25,90 inhabi- 
tants, the board shall consist of six members. In cities havinga population of 
over 25,000 inhabitants, and not more than 5),009, it shall consist of nine mem- 
bers. In cities having a population of over 50,060 inhabitants, and not more 
than 100,000, it shall consist of twelve meinbers, and in cities having a popu- 
lation of over 100,000 inhabitante, it shall consist of fifieen members. At 
the first election, one-third of the board shall be elected for a term of one 
year, one-third thereof for a term of two years, and one-third thereof for a 
term of three years ; and thereafter the term of office shall be three years, 
The existence of any vacancy inthe Board shall not of itself suspend the 
exercise of its powers and duties. The Legisla'ure shall, at its first session 
after the adoption of this article, and thereafter, from time to time, as may 
be necessary, provide by general law for tke registration in every city of 
electors qualified'to vote for the Board of Finance, aud for filling vacancies 
in said beard, and may change the number of members.of which the eaid 
board shall consist in any city, provided that the number rhall not, in any 
case, be less than six, and that one-third of the board shall be elected 
annually. 

Sec. 6. The Board of Finance shall, in every fiseal year, m«ke estimates of 
the sums of money necessary forthe proper administration of the city gov- 
ernment during the next fiscal year, and which are to be raised by taxation or 
supplied by the revenue of the city derivable from other sources and applica- 
ble to general purposes. Such estimates shall include the sums requisite for 
the payment of the interest on bonds or othercity debts drawing intcrest, the 
principal of any debts payable during the year, judgments against the city, 
the sums eufficient to make good all deficiencies in the payment 0° taxes on 
per-onal estate for the last preceding year, and any deficiencies in the collec- 
tion of taxes on real estate for any preceding year which may be found by the 
board to be uncol.ectible, and aiso any deficiencies in the collection of the 
estimated reve ues from other sources, and all other sums rc quired by law to 
be raised by taxatiov. The estimates shal) also separately state the aggregate 
amount of moneys in the treasury, or receivable during the next fiscal year, 
applicable to general purposes, in which may be included any prior unex- 
pended appropriations which, in the judgment of the board, may not be 
required to meet existing liabilities: and shall, in like manner. separately 
state the aggregate amount to be raised by taxation. The board shall submit 
the estimates, when completed, to the Mayor, who shall, within ten days 
thereafter, return the same to the board with his approval or with his objec- 
tions, if any he hive, in writing, spec fying the items objected to; and the 
items thus objected to, but no others, shall be reconsidered and finally deter- 
mined by the b ar‘. The board shal', after the return ef the estimates by 
the Mayor, and the action of the board upon the items objected to, if any, or 
in the event of a failure of the Mayor to return the same as above required, 
proceed by resolution to declare the estimates to be final and adopted, and the 
several sums of money therein estimated as necessary, shall become and be 
appropriated to and for the departments and officers therein mentioned, 
énd fer the objects and — therein mentioned. The aggregate amount 
to be raised by taxation shall be stated in such resolution, and shall there- 
upon be levied and coilected in the manner provided by law for the levying 
and collecting of the city taxes. The Board of Finance may, during any cur- 
rent fiscal year, by a unanimous vote, and with the approval of the Mayor, in 
case of pestilence, conflagration or other unforeseen public calamity, transfer 
sums Of money appropriated to one department, object or purpese, and not 
required to satisfy existing diabilities, to another department, object or pur- 
pose. A vote of a majority of the entire board shall be necessary to the pas- 
sage of any measure or resolution ; and a vote of two-thirds of the entire board 
shall be necessary to the adoption of the estimates hereinbefore provided for, 
or any item thereof, or to authorize the issue of any stock or bonds, and in 
such other cases as are hereinafter specified. It shall be the duty of the sev- 
eral departments, boards, and officers and the Common Gouncil to furnish all 
such statements and accounts as the Board of Fioance may require, and at 
such times and in euch manner as the said board may prescribe; and the 
Board of Finance ehall also have power to examine the books and papers of 
the several executive departments and officers, and to examine such officers 
upon oath concerning their official business. 

Src. 7. No debt or liability shall be incurred by any department, board or 
officer in any city, unless there shall be at the time an unexpended appropria- 
tion applicable thereto, sufficient to satisfy the same and all debts and liabili- 
ties previously incurred ard payable out of such ————- ; and all 
contracts and engagements in contravention hereof shail be void. Nor shall 
any debt or liability of the of be paid, except out of money in the treasury 
appropriated to the purpose of paying such debtor liability. No city govern- 
ment, or any department thereof, shail grant any extra compensation to any 
officer, servant, agent, contractor or employee. 

Sxc. 8. The Legislature shall itself have no power to pass any law for the 
Opening, making, paving, lighting, or otherwise improving or maintainin 
streets, avenues, parks or places, docks or wharves, or fer any other loca 
work or improvement in er for a city, but all authority necessary for such 
Pephelaty shall be by law conferred on the city government; nor shall the 

slature impose a on any city or civil division of the State cen- 
taining a city, except by a vote of two-thirds of al] the members elected to 
each House. Any local work er improvement in or fora city, the cost of 
which is to be wholly paid by the city at large, mutt be authorized by 








resolution passed w' the vote of two-thirds of all the members elected 
to the Board of Aldermen and Board of Finance respectively. Any 
such work or improvement, the cost of which is to be wholly paid otherwise 
than by the city at large, must be authorized by the vote of two-thirds of 
ail the members elected to the Board of Aldermen, with the consent of a 
majority in interest, to be ascertained in such manner as the Legislature ma 

reecribe, of all the owners of land within the district of assesement limite 

or the cost of such work or improvement. Any such work or improvement, 
the cost of which is to be paid in part bythe city at large and in part by 
local assessment, must be autherized by a resolution passed by the vote of 
two-thirds of all the members elected to the Board of Aidermen and Board of 
Finance respectively, with the consent of a majority in interest, to be ascer- 
tained as hereinbefvre directed, of all the owners of the land within the pre- 
scribed district of assessment. 

Sec. 9. No money shall be borrowed by any city government for the purpose 
of defraying any of the expenses of the city for which an appropriation has 
been made, exceptin anticipation of the revenue «f the year in which the 
same may be borroweé, applicable to such purposes; and all moneys so bor- 
rowed must be paid out of such revenue, or out of revenues specially pro- 
vided to supply any deficiency in the collection thereof, Provided, however, 
that temporary loans, in anticipation of taxes, may be renewed, so far as such 
taxes = not have been collected, when the same are, in the opinion of the 
board, fully secured by valid liens on real estate. No city shail borrow an 
money for any other purpose, except unde: and in accordance with the fol- 
lowing conditions and limitations in addition to any other conditions and 
limitations contained in the Constitution : 

1. The debt must be for some single work or object only, and must be 
authorized by a resolut on passed by a vote of two-thirds of all the members 
of the Beard of Finance and approved by the Mayor, distinctly specifying such 
work or object, and the amount of the debt to be incurred. 

2. The Legislature must, before the creation of such debt, assent thereto by 
a law passed by a vote of two-thirds of all the members eleeted to each House. 
Such law shall also distinctly specify the single work or object for which the 
debt is created, and the amount of the debt authorized, and shall contain pro- 
visions for a sinking fund to meet the same at maturity, and requiring at least 
ten per cent of the principal to be annually raised by taxation and paid into 
the sinking fund. 

SEc. 10. Except as prescribed by the first section of this article, no change 
in the organization of, or in the distribution of powers in, a city government, 
or in the terms or tenure of office therein, shall be made by the Legislature, 
un'ess by an act passed upon the application of the city made by resolution 
both of the Board of Aldermen and of the Board of Finance respectively, 
approved by the Mayor, or by an aet which shall have received the sanction 
of two successive Legislatures, 








Latest flonetary and Commercial English N ews 


BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































| 
EXCHANGE AT LONDON— || EXCHANGE ON LONDON. 
LATEST 
Amsterdam...|3months.| 12.2%@12.3¥ _— short. 12.05 
Auntwerp...... 7 25.3234 G25.37% gece ™ 25.16 
Hamburg...... S 20.59 @20.63 aoa vs 20.37 
Paris..... eesee| Short. (25.1236 25.224 en ” 25.14 
Paris..... »- ee. |3 Months, |25.30 25.35 aa ee Te 
Vienna........ a 12.024 @12.67% ates 3 mop. 12.89 
Berlin..... ane Ks 20.59 20.63 ddke short. 26.46. 
Frankfort .... vee 20.59 20.63 pea hee pam oe 
St. Petersburg} - 29 @29% Feb. 19. | 3 mos, 29 25-32 
Cadiz eeeee eeeee - 48 44 B48 eere ete eee 
Lisbon, ...... 90 days 524,@523¢ Satin ooue seve 
Milan eer eve 3 mos. 27.6244 B27.674 eene eeee ene #8 
Genoa...... . = 27.624 @27.67 ees short. 27.24 
ae « 27.6234 @27.67%6 Te jen dare 
Madrid...... = 4%GDi7% Feb. 21. | 3 mos. 48 
New York.... ono? ooecee Feb. 23. |60 days. 4.83¢ 
RiodeJaneiro; ..., sequne Feb. 8. 90 days. 24% 
Pinienes: «0 Ft o<eeee occe eoee eee 
Buenos Ayres.. ecee eoeece teen tees seees 
Valparaiso.....| e+e. aiedaie Feb, 15. |90 days.) 5 1-16@25% 
Pernambuco.. cone goenee = as ocee | eves 
Montevideo...) ..-. | esses ess tees coeee 
Bombay... ...| 30 days. le. 936d. Feb. 22. | 6mos.] 1s. 9 11-1674. 
Calcutta....... - ls. 914d. Feb. 21. ” le. 10 3-162. 
Hong Kong... cece sea-e Feb. 2]. - 4s. 23¢d. per dol. 
Sharghai...... fon Os Cogmec i} Feb, 2! ” 5s. 734d. per tae). 
Penang..... . oaqeee || Jan. 16. * 4s. 5 d@4s. 6d, 
Alexandria.... ir || Reb. 21. | 3 mos. | 96% 











[From our own correspon‘/ent.] 
LONDON, Saturday, Feb. 24, 1877. 
In the state of the money market during the week there has 
been no important feature. The supply of commercial bills 
continues very limited, and there is very little finance paper 
afloat. The amount of capital seeking employment, is consider- 
ably in excess of the demand, and there are indications of pro_ 
longed ease. The Bank return is now favorable, the proportion 
of reserve to liabilities having increased from about 46} to 48% 


percent. Annexed are the quotations for money : 


Per cent. | Open-market rates : Per cent. 
Bank rate....-cce.cscccesess 2 4 months’ bank bills...... 1%@3 
Open-market rates: { 6months’ bank bDills..... . sae 
80 and €0days’ bills........ 14@l¥ 4 and 6 montha’ trade bills. 23; 

8 months’ bills............. 14@l% i 


The rate of interest allowed by the joint-stock banks and dis- 
count houses for deposits remain as follows: 


Per cent, 
Joint-stock banks.. eeeaeeeer+eeee ete8 ee0eeee eeee @eeaeeeeeeeeeeeaeseaeger -coell 1 
RUG ROMBOD ER GEER, 0dcccoc coccecescceaces eccececsqcecebboosesecéas. «> GN 
Discount houses with 7 days’ notice.............+. eeacoooeceesescceseee 6 UE 
Discount houses with14 days’ notice... .......... ey eae 


The following are the rates of discount at the leading cities 
abroad: 








Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent, 
Pikscocesscececccees |S 1 I an 2 8K 
Amsterdam .........s- 3 2x Turin, Florence an 
PEE 6 0-cccce cosee 4 2% Rome eeereeeeeeeeee ee 5 4 
Berlin....... 6 esececces A 2% REE. cc cccccoce cece 4 2% 
WURMESEEE..cncoccccese 6 Pers a coccee 5 5 
Viennaand Trieste..-. 43 2%@4 | Geneva............... 2  %% 
Madrid, Cadizand Bar- New York. ‘se erteseeere ee 0 3@5 
Mas coceseat oe 6 8 en cntis ait age 
Lisbonand Oporto... 6 5 Copenhagen........ 4 4 
St. Petersburg.... eeee 6 8 
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The weekly sale of bills on india was held at the Bank of 
England on Wednesday. The amount allotted was £175,000, 
£130,400 being to Calcutta, £43,600 to Bombay, and £1,000 to 
Madras. Tenders on all Presidencies for telegruphic transfers, at 
1s. 93d. the rupee, received about 58 percent., and for bills at 
that price in full. This result shows a perceptible diminution in 
the demand for the means of remittance to the East, and the 
price of silver has declined to 56d. per ounce. 

There has been very little demand for gold for export, and the 
supply held by the Bank of England has somewhat increased. 
The total held by the establishment is £26,758,304, against 
£23 ,062,589 last year. The prices of bullion are as yee 


GOLD. s. d 
Bar Gold ..... - ie alebabente ..per oz, standard. 7 a2" 
Bar Gold, refinable..................sss.s.. oat oz. standard. 7 11 
Spanish Doubloons.. cine ..nominal, peroz. 76 3 oe 9 
South Amcrican Doubloons. . Seabee 06 eansecosee:, 

United States Gold Coin ........000. 20 cscccccccce Peroz. WW 3 a%e 6 
EET OTE: | GS, UF CE 
SILVER. da. da. 

Bar Silver, Fine eonent Aineimatsin med the per oz., standard, buyers. 55 as 

Bar Silver. con’ ng 5 SL, Sle» csossotecns per oz., standard. .... @ ... 
a ll eR AAR RR >t eh ates. Gish 
Spanish Dollars | ED .ccnessecescecsee EPG. per oz. alle 
Ti tnt oneke tathasocstees:-. wanes ne) oo60 2te dos 


Quicksilver, £8. Discount, 3 per cent. 
Annexed is astatement showing the present position of the Bank 


of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years: 











1873, 1874, 1875. 1876. 1877. 
Girculation, including L £ £ £ 
bank = ost Dilis....... 24,871,452 25,203.721 25,680,558 26,577,480 27,457,610 
Pablic deposits........ 14,644,110 — 614 6.676,033 8,940,446 6,857,731 
Other deposits......... 17,977,144 17,68 ,944 17,559,329 18,018,384 23, 152,710 
Government securities. 13, 582,313 13,896,607 13,603,784 13,885,914 16. 026.176 
Other securities........ 21.62, 601 17,682,516 18,185, C42 19,461,497 17,576,919 
~~ Ng of notes an 
EE Oe 15,631,997 13,150,146 10,687,323 11,865,745 14,531,064 
Ooin- and bullion ir 
voth departments. ... 25,224,687 22,967,986 22,064,688 23,062,5S0 2 ~~ r 
OO  —Ee 3% D -c. 8%p.c. 33% p.c. 4p.c. 
Consols . oa bo3g 924 93% 04 ey 2 4d. 
lish wheat. . --»5 568.0d 628.10d. 41s. 6d. 428 8d. 
Mi . Upland cotton.. 9X d. 8d. 73d. 6 Sled. ree 


No. 402, mule twist fair 
$d quality... ........ 1s 14. 8. 0d. 114d. 11d, 
Ciearlae Ho House return 100.203, 100 100, 1565, 000 $7, 060. 000 87,835,000 90,931,000 


There has been a discussion this week in the House of Lords 
on the Eastern Question, but nothing very fresh transpired. The 
speeches delivered by the Duke of Argyll and by the members of 
the Government were excellent ; but beyond the pleasure of 
perusing them, the public have not derived much enlightenment. 
I mentioned last week that it was impossible for Turkey to 
endeavor to carry out the proposed reforms, when Russia massed 
her troops on the Turkish frontiers and thus threatened war. 
Lord Derby said the other night that “the natural and regular 
order of things in any country is peace first and reform afterward. 
For no country can effectually reorganiz> it: administration when 
it has something like half a million of men under arms watching 
against invasion, and when its finances are strained to the utmost 
to kerp up the‘army. Under these circumstances, a beginning 
may be made, but it can hardly be more thanal:eginning. Time 
and peace may reasonably be asked by Turkey, if she is in any 
way to work out the policy of the Conference. With time and 
peace there is at least a possibility of success; without them 
there cau be none.” 

The trade for wheat has been somewhat firmer this week, and 
a recovery of about 1s. per quarter has taken place in prices. 
Very little Eoglish wheat is offering, and the supply afloat is 
reduced to 1,895,000 quarters. A storm of wind and rain, which 
our meteorological department was informed by the United 
States department was travelling eastward, broke over these 
islands on Monday night; but the weather is now much colder 
and hopes are again entertained of drier weather. Agricultural 
work is in a backward state, and fine weather is very necessary 
in order to recover arrears. The wheat crop looks well in those 
districts in which there have been no floods. 

The return for the week endirg February 17 states that the 
deliveries of home-grown wheat in the 150 principal markets of 
England and Wales amounted in that period to 41,440 quarters, 
against 44,714 quarters last year; while in the whole Kingdom it 
is estimated that they were 165,760 quarters, against 178,900 
quarters. Since harvest, the deliveries in the 150 principal mar- 
kets have been 1,203,305 quarters, against 1,159,652 quarters; 
while in the whole Kingdom it is computed that they have been 
4,813,220 quarters, against 4,638,600 quarters in 1875-’76. The 
increase this season over its predecessor is now reduced, there- 
fore, to 174,626 quarters. It is estimated that, without reckoning 
the eupplies furnished ex-gravary, the following quantities of 
wheat and flour have been placed upon the British markets 
since last harvest: 





: 





1876-7. 1875-6. 1874-5. 1873-4. 
cwt. cwt. cwt. owt. . 
Imports of pay wiedi6 in obetmunsanall 17,836,430 29,136,386 18,7: 2,097 es 
Imports of flou 2,867,033 3,295,637 3,723,669 3,322, 
Sales of baneanons produce.. veel 2), 65u, 50 20,874,100) 27.42%, 259 24,738,800 
Thi ded snap eentt- i 0). i. vere ll 42,362,968 53,306,023 49,853,016 50,462,455 
Exports of wheat and flour.... .. 599,387 120,038 198,073 1,57 1,858 


AE 41.763,581 53 185,935 49,661,943 48,891,203 
avenene price of Kngiish wheat... 483. 11d. 46s. id. 4is. 6d. 628. 2d; 


The following figures how the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the lst September to the close of last week—compared with 
the corresponding period in the three previous years: 


IMPORTS. 
876-7. 1875-6. 1874-5. 1872-4. 
RE ree cwl. 17, . 430 =—s_- 29,136, °86 18,702,097 22,401,713 
hile: ETS IEEE CCR a 933,873 5,201,249 8 252.453 4,660,1 
I aaa erica waa alae - ens 5,036,761 4,760,854 4,468 S64 4,540 618 
ae. En Ee LE RSS. 13,4 857,720 955.793 456,124 
iiintinn jehipededdince wainn 2.071, 966 1,862,089 3,166,761 2,545,700 
indian GREE 3 15,122,216 9,864,940 6,597,816 7,604,123 
EY atid eninces aiten 2,867,038 3,295,657 3,723,609 3,323,942 
EXPORTS. 
PD cshedawoedes coed cw. 580,254 110.064 151,435 1,484,002 
ET cit boewcnaaéloe SERIE 16,180 14,195 152,046 83,623 
WS one sds clue cedededee ‘owe 66,947 140,290 57.464 »212 
DE 644 chu chee cede sé ised 15,347 12,761 12,274 7,886 
SINS n60U-ce% oes > dete » ale 16,020 4,857 1,10: 2,131 
Re eee 255.619 21,093 83,207 82,249 
A a 1$,123 10,024 36,638 87,250 


Meat being still very dear, the retail price of prime beef and 
mutton being about Js. per lb., the American meat trade is just 
bow attracting a good deal of attention, and the eupplies arriving 
from the United States and Canada are quickly purchased, as 
the price for prime joints is only 7d, and 8d. perlb. Up to the 
present time, very little of the meat has come to London, a 
reacier and more convenient market being found for it at Liver. 
pool, Manchester, Sheffield, and other manufacturing towns; but 
on Monday last, several of the large arches under the Cannon 
street railway station in this city were opened as a market, which 
seems likely to bea permanent one. At the present time, notwith- 
standing that the winter has been a very mild one, it is not neces. 
sary to reduce the temperature; but works are in progress, and 
are nearly completed, for refrigerating the market during the hot 
summer months, as without some refrigerating processes being 
carried on, it would be impossible to conduct tke trade during 
the summer. The meat on being landed at Liverpool is placed 
in vans of special construction, invented by Mr. Acklom, which 
are conveyed on adapted railway wagons belonging to the London 
& Northwestern Railway Company, and are taken in these 
ice vans to the market. The thermometer registers in the 
van about 45 degrees Fahrenheit. It is estimated that 
about 20,000 tons of meat can be placed in this new 
market, and it will certainly be a great boon to this country 
if the trade proves to be a success, and develops itself 
into more considerab!e proportions, The Great Eastern steam- 
ship is now under repair, and an endeavor is being made to raise 
some £50,000 to furnish the vessel with new and powerful boilers, 
Offers have been made to engage the vessel for the conveyance of 
meat and general merchandise between New York and Liverpool, 
but the chairman stated at the meeting held on Monday that in 
any arrangement the board should have a certain money security 
that the ship would be handed back without liability, a provision 
which had not been forthcoming in the offers made. 

The Board of Trade annual collection.of agricultural returns 
gives in the volume for the year 1876 some official returns ob- 
teined from Russia for the first time. They relate only to Russia 
in Europe, and to the crops of 1872. The area under wheat is 
returned as 28,743,390 acres, but the produce of this large acreage 
ix estimated at no more than 157,938,000 bushels, which shows 
an average yield of only 54 bushels per acre, or about a fifth of 
the average yield in Great Britain, The area under barley or 
bere is stated as 15,511,600 acres, and the estimated yield as 124,- 
733,750 bushels, or 8:0 bushels per acre; unter outs, area 32,819,- 
890 acres, and yield 548,622,750 bushels, or 16°6 bushels per acre, 
under rye, area 66,398,540 acres, and yield 546,832,000 bushels, or 
8-2 bushels ver acre; buckwheat, area 11,307,660 acres, and yield 
§6,256,500 bushels, or 7°6 bushels per acre. The area under pota- 
toes is stated at 3,169,010 acres, and the yield 370,876,000 bushels, 
or 117 bushels per acre. Under beet root for sugar 333,450 acres 
in 1871, and the yield 10,545,187 cwt. Under tobacco 98 800 acres 
in 1871, and the yield 80,001,148 lbs. Under flax 2,247,700 acres 
in 1872, producing 17,292,000 bushels seed and 4,837,219 cwt. 
fibre. Under hemp 812,360 acres, producing 14,410,000 bushels 
seed and 1,934,888 cwt. fibre. There are also 145,511,940 acres 
described as grass. The population of Russia in Europe is stated 
at 71,730,980 souls. The area, exclusive of lakes, is put at 1,244,- 
367,3%1 English statute acres, the woods and forests occupying 
527,426,510 acres. 
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Euglish “Market Keports—Per Cable. 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has decreased £487,000 during the week. 


Sat. Moo. Tues. Wed, Thur. Fri.* 
Consols oat mone. .96 3-16 967-16 %E-16 96% 961% 96 9-16 
account..96 3-16 Y5 7-16 967-16 %6% 96g 96 9-16 
0.8.68 (5-208, )°65(o1d) 106 106g 10644 =: 1063 19¢ 34 106 4 
be "4 1867... 1993¢ 109% 109% 110 319 110 
U. &, 10-490... 0+» ». MBG 183g 183g — 10856 108 54 108 5% 
BN Olisdheiecaxdns. os 107% 107% 107% «107% 107% 107% 
The quotations for United States new fives at Frankfort were : 
U. 8. new fives. ...... .. 103% as 1034 1033g 
Liverpool Cotton Marks ¢¢t,—See special report of cotton. 
Liverpool Breadstuffs Market.— 
he Mon. Tues. Wed. Thur, Fri + 
» & €@2 4284 426 & & 8. 
Flour (extra Siate)..... @bb! o4 G0 24 0 24 0 24 0 24 0 24 
Wheat (R. W. spring). dk $ 9 9 9 9 7 9 7 SF 9 7 
“© = ( Red winter).. 10 8 10 8 10 6 10 6 10 6 10 6 
ad (AY. Cal. white). "2s ws 10 3 10 3 10 38 19 3 
“ (C. Whiteclub)... “ 108 108 107 10% Wd? 107 
Corn (n.W. mix.) quarter 246 246 W&M 8 43 248 24 8 
Peas (Canadian) @ quarter 36 0 36 0 36 0 30 «68% 0 86 CO 
Liverpool Provisions Market.— 
Sat. Mon. Tunes. Wed. Thur. “Fri.t+ 
e. d. d. e. d es. da. «da. 8. d, 
Beef (prime mess) . .@ tc. 77 6 77 6 77 :*0 77 «+0 77 0 7 0 
Pork (W’t. mess).... @bb1 63 0 62 6 62 6 62 6 626 62 6 
Bacon (1’g clear nid. R cwl 39 6 39 6 89 6 89 6 +438 OU 39 O 
Lard (American).. 50 0 96868080 O68 CUB CE 
Cheese (Amer’n fine) so. %.¢@ %® 0 60 60 0% 0 70 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri.t 
dead  ~°&. &. 8. d. d. 
Sagte igempen... # cwt.. 3 6 646 5 5 6 5 6 5 6 
peancenses 10 6 10 6 10 6 10 6 10 6 10 6 
Petrolew.a(relined).. -B ga! 14 24 134 13% 13% 13% 
pirits).. 10 10 lv 10 10 0 
Tallow(prime Cit). ‘Mcwt.40 6 406 403 43 406 4 6 
Cloverseed (Am. red)., “735060 7%H%0 700 070 WO 090 
Spirite turpentine..... * 27 6 %6 %6 280 280 28 0 
London Produce and Vil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri + 
£ da4£.8s.d4a4 £46d. £8.da. £8.d. £ 8. d. 
Lins’dc’ke(obl).@ tr. 9 10 0 910C 910 0 910 0 910 0 910 0 
Linseed(Calcutta).. 50 0 50 0 50 0 50 0 £0 0 50 0 
Sugar(No.12 = std) 
on spot, # cwt wae m6 ...0.8 6. se. eo 
Sperm oil..... @®tun.. 8900 89 00 8 00 8 00 8&8 0 0 89 0 O 
~- % ” +o 35 00 3 0 0 3 6 0 8 0 O 3 0 C6 
Linseed oil.. 28 cwt. 249 . 249 21 9 24 6 24 6 24 6 


* Quotations up to 1:30 P. M. 
+t’ n account of interruption to the cable, we bave received no quotations 
from Liv: rpoo] to-day, and have therefore repeated yesterday’s prices. 


Commercial and Mliscellancous News. 


[MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,619,813 this wees, 
against $5,253,264 last week, and $7,022,002 the previous week. 

he exports amount to $4, 900, 232 this week against $4,314,520 last 
week, and 4,670,161 the previous week. The exports of cotton 
the past week were 5,286 bales, against 4,961 bales last week. 
The tollowingarethe imports at New York for week ending (fo: 
dry goods) Mch. 1, and for the week ending (for geners) mer- 
chandise) Mch. 2: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1874. 1 























876 1877. 
ELI $2,384. 621 $3, 733. 542 $2,773, O44 $2,132,672 
General merchandise.. 6,258,922 7,036,316 3,926,619 4,487,141 
Total forthe week. $8.643.543 $10,819,858 $6,699,654 $6,619,813 
Previously reported.... 62,012,909 56,000,047 53,761,833 46,424.431 
Since Jan, 1. . $70,686,452  $6€,819,905 $60,464,537 $83,014,244 


In our report of ‘the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 








9 . port of New York to foreign ports, for the week ending 
ch. 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1874. 1875. 1875. 1877. 
For the week ..... .., $3,934,685 $3,463,070 $4,493,987 $4,900,232 
Previously reported. . 43,477,663 35,892,266 37,649,932 42,875,118 
Since Jan. 1........ 247.412,349 $39,361,336 $42,148.919 $47,775,350 


The following will show the exports of specie from the port of 
New York forthe week ending Mch. 3, 1877, and also a com- 
paricon of the total since Jan. 1 with the corresponding figures 





for several previous years: 
Feb. 27—Str. Tybee........... St. Domingo....... American gold.. P 
Mch. 1—Str. ——-- -...London. . “Silver ot indies B ee 
ey a I ery - icing Hamilton, Bermuda. ng. 2s. pieces... 040 
y of Richmond.Liverpool.......... ex. silver coin. 591,066 
Mch. 8—Str. Neckar.... . a, ee . «Silver bars........ 2000 
Mex. dollars 18,090 
iis ncn aalitinieenationcnaen minastheoseseds 713,4: 
En nevctst che codec dbtebséinidcsie: duecectvdvleds cai RES oo 
I cons 2,899 
e time in— Same time in— ae 
«See C6g0Gescccecs were lS res ee ee $5.946.7S50 
wet" eeeeeceeereeeeeee 14, 155 802 1869 eeeeeeee ee - eee eee e808 6,454, 
MAE am ecticatoiie ta le lam 12.795,306 
bbe0 Cond 6600 0006 006 6 ST Ebnebnéesecescocs eéccnes 5,746.11 
- Seeeiss eeeeevee vere yn . ° e 4, 957,834 





The imports of specie at this | port during the same periods have 
been as follows: 


Feb. 26—Str. Acapulce,,., +esree Mapinwall.....9,..Gold Boa — $3,139 
cae n ooan 1.33? 
Gold bullion ..... 6 


Gold dust ........ 120 


Feb. 26 - Brig Cleta.............. San Andres..,... Gold coin........: 214 
Feb. 27—Str. City ot Mexico..... Vera Cruz .......Gold coin......... 1,605 
Bilver coin....... 662,444 
Mech. 1—Str. St. Laurent... . ...Havre .......... Gold coin ....... 192,990 
Mch. 1—Str. Hammonia.. ....... os See Gold coin....... 164,0°6 
Mch. 1 - Schr. G. A. Cottingham St. Martins.......Go'dcoin........ 76 
Petal or the WEG cds bic cde cdecdbedvetoces Ecce ove . $1,027,407 
Previously reported..... ebeaetagnens sneniiee «- denitibhhes 2,324,063 
Total since Jan, 1, 1*77.......... reeéucevere “event © 1.00 cocccnse Qepeenyeee 
Same time in— Same time 1A— 
DT ctacctme aadenesh $287,401 | 1871..... . $2,710,973 
i iiadadsendn. ebdecns beet 2 121692 Si \sceiiineenaihaiemnaiien 3.496,795 
DPEL.0 Op -on0 066 e8engeeceees EF fe eee tviienatse seg 2,236,377 
BeiMcececsce scesescevcecese Et E, Un 000 6600 .cesceesneedeese 1,105,837 
Bainbsecce «000s doe 278,524 { 1867... 0,093 





Remamente. serene ON LIFE Seneneen —An interesting 
article in Scribner’s Monthly for March, which all who wish 
information about Life Insurance should read, contains the fol- 
lowing summary of receipts and expenditures of all companies 
doing business in the State of New York for the 27 years, 1849- 
1875: 








aiid ida* . ck sccdddiddbectaccé eae'e beseeeune $877, 577,307 
BReGEE PORTER, Bi ccc se nccccce cess cas ceceeccencgeeoscesececoens 177,318,584 
Total receipts.. bh souk « ps onneaess -pandunecataeens neewesee 
Paid claime (20 22 oer ‘eat. sos0. haeinns . 6ebnncnkbnoeanmel 213,326,566 
Paid dividends (14°70 per cen ins ine tee. ee 
Paid lapsed and purchased policies (10: a5 per cen’). ipcdbtidhecocees 113,393,614 
Total paid policy-holéers (45-67 per cent)... .......-...05 ee. $481,761,080 
Paid stockholders (0.535 per Cent)............. .ccccccccccccccecs 5,749,814 
Paid expenses and taxes (15°92 per Cent). ........6 cceeerecceee: 167,925,637 
i ntns ccewsdns <snesdsncecoensses esceuncusnns $655,436,631 


of total receipts, including earnings of stock, 16°47 per cent has 
gone to stockholders, working expenses and taxes ; 45°67 per cent 
—not quite one- half—has been already returned to ‘policy holders, 
and 374 per cent is now held for their benefit, leaving unaccounte1t 
for $3,995,097, or about one-fifth of one per cent, the reason of 
which is explained in the article. Incidentally and indirectly— 
simply because it could not truthfully state the facts and be 
otherwise--the article, as has been said by a disinterested critic, 
is a powerful argument in favor of the advantages of age in life 
insurance in respect to security. That age must be an advantage 
is inferable also from recent developments in the business itself, 
The thirty.second annual report of the New York Life, for ex- 
ample, is an illustration of the value and advantages of age in 
insurance. It would be unnatural indeed to find the company 
old and weak, and we find it to be old and strong. Its clear, full 
and satisfactory report—in the double form of a statement of 
income, ou' go, and asvete, and a business-like balance sheet—shows 
that its position was never better than now. For it bas largely 
increased the assets and surplus, the latter being extraordin- 
arily large ; and in a time of unexampled trial it has proven the 
ability of its management and the value of its reputation by 
materially increasing its business during the past year. 





UNITED SraTEs TREASURY.—The following table presents ® 
weekly summary of certain items in the United States Treasury 


statements: 
-—-U. 8. Bonds held-—~ Bark Notes 


1876. 


For 


Circulation. 


March 11 355,311,715 
March 1§ 353,781,100 
March 25 353,895. 700 


April 1.. 
April 8.. 


April 15. 32 
Apri! 22. ; 


April 29. 


May 6... ; 


May 13.. 


May 20.. : 


May 27... 
June 3.. 
June 10.. 


Nov. 


352,323,950 


344,623,850 
343,950,850 
343,756,050 


. 342,333,000 
.- 341,752,750 
. 341,394,750 


341,254,750 


5.. 340,922, 85C 


". 338,373,850 - 


.. 337,650,850 
.. 337.318, 650 
.. 337,906, 100 
.. 337,912,300 
wee» 337.585.800 
.. 337,020,890 
" 337°269.800 
_ 537,499,800 


Nov. tt 43°33. 954.800 


Nov. 18.. 


Dec. 9,. 
Dec. 16.. 


337,849,800 


227, ton 400 
337,602,8C0 


Dec.23-26°337,914,800 


Dec. 30.. 
1877. 
Jan. 
Jan. 13.. 
Jan, 2.. 
~ 


BB 


Feb. 10.. 
Feb. a. 
Feb. 24 
Mar. 3-6* 


837,512,300 


6-8* 338,326 700 


For 
Deposits. 
18,741,°00 
18, ?2i, 500 


18.623,000 
18,623,000 
io 53, 000 


00 
18/823, 000 
18,822,000 
18,823,000 
18,673,000 
Vid, 
18,673 035 
18,725,000 
18,723,000 


_ 
oO 
5 
Oo 


18,723,000 : 


18,723, 0A0 
18,723,000 
18, 723, C00 


19,017,000 
19,037,000 


337, 295, 700 19,062,000 


5,200 


19,062,€00 


338,5 
Ja 839. 032. ,200 19,087,000 
Feb. 3-5* 339.121, 950 


= 611, 450 
39,300, 

iss "339, 050 

338,591,350 


9,08 
19,199 C00 
19,199,000 

9,149,000 

19,149,000 
49,206,000 


in Circula- 
tion, 
340,046,776 
339,646,214 
339,325,239 


338,400,000 
337.35,219 
336,985 586 
336,520,936 
335,979,306 
335,197,105 
334,8°3,305 
4,205,588 
332. 680. (06 
334, 4 0,009 
333,599,505 


232,615,316 
331,618,374 
331,839,109 
329,973,459 


we 
ES 


325,917,652 6 
$25,850,188 6 
000 324,832,827 


oe 636 4 471 
822 "792. 226 
324,970,142 
323, 100,597 
322,680,523 
321,799,608 
322,711,429 
320, "552, te 
321. 825, 921 

321. 981,801 
$21, ‘992. 284 
320.099.671 
322,674,824 


321,526,906 
321 cee 
321,205,451 
322.1 138309 
320,301,288 
319,565,206 


319,798,777 89 


319,364,647 


Coin cer- 


--Bal.in Treasury.— tificates 


Coin. 


60, O08 982 


61, 470, 219 
61, 174,649 


58,860 
18 537,832 
81,485,046 


18,962,076 
8351201 
84,559,701 


88,£07,€35 
86.227,585 
86,718,939 


So 


90, 150,6€3 
84,041,883 


Currencv. 


6,147,783 


10,0° 0,000 


11,55 3,828 
11,572,526 
11,792,725 
14,693,699 
14,285.146 
12,572,436 
10,922,317 
11,666,805 


11,327,607 
10,727,523 


9, “452, 089 


8,1 a 34 


re 
8, 
863% 
10, 
1, 
10,420,4 
9.055,7: 
8, 106, 750 


sae 


ox. 
S55 
tS 


outst’d’g 
34,797,600 
35,424,000 


3 34,234,300 


27 932,800 
24, 500. 000 


22,967,000 


“appnaesepere: 
PEEEEES EE 
g5S35 


sabe 


* The earlier date applies to the firet three columns ; the later date refers to 
the last three columne., 
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Che Bankers’ Gazette. 


No National banks organized during the past week. 
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DIVIDENDS. 

















The following dividends have recently beeiz announced : 
PER | WHEX: BOOKS CLOSED. 
COMPANY. CENT. dinero pone inclusive.) 
Railroads, 


New York Cent. & Hudson River (quar.)..; 2 


| April 16 Mar. 16 to Apr. 19 
New York & Harlem, pref. & com., (quar.)} 2 


April 2: Mar. 16 te Apr. 2 








FRIDAY, MARCH 9, 1877—6 P. M. 
The Money Market and Financial Situation.—'The 
principal events of any general importance this week were the 
inauguration of Governor Hayes as President of the United 
States, and, secondarily, the meeting of trunk-line officers in this 
city, which resulted in an advance on west-bound freights of 50 


per cent over previous rates. The new President’s message, 


inasmuch as it was temperate and conciliatory, was favorably 
received in business circles. 

Our local money market is extremely easy, and on government 
collaterals quotations are made at 14@2 per cent for call loans, 
and 2@3 per cent for 60 to 90 days. Prime commercial paper 
is current at 4@5 per cent, with a fair amount of business 
doing. 

On Thursday, the Bank of England statement showed a decline 
of £487,000 in specie for the week, and the discount rate remained 
unchanged at 2 percent. Specie in the Bank of France declined 
3,100,000 francs. 

The last statement of the New York City Clearing-House 
banks, issued March 3, showed a decrease of $1,808,700 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excess being $14,951,700, against $16,760,400 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





1877. 1876. 1875. 
Mar. 3. Differences. Mar. 4. Mar. 6. 
Loans and dis. $258; ay 700 $259, ‘00. 400 Inc. $318,700 $270, 162, 800 $292,505,£00 
ne aatmeda 9,374, 900 28,498,900 Dec. 876,000 22,701,600 13,305,100 
ulation ... is 536,200 15, 533. "560 Dec. 2,800 16, 832, 500 22,410,100 


Net deposits.. 229,311,200 227,100,000 Dec. 2,211,200 223,426,400 230,110,900 
Legal tenders. 44,713,300 43,227,800 Dec. 1,985,500 46,945,200 50,159,900 

United States Bonds.—Since the final settlement of the 
presidential question, government securities have been decidedly 
strong and prices show a material advance. The sales of 4} per 
cents by the Syndicate are going on rapidly, and many holders 
of five-twenties, apparently having the impression that their 
bonds are to be paid off in a very short time, seem willing to 
exchange them for 4} per cents, without much regard to rates. 
The larger part of the new bonds are now piaced in this country, 
and Washington dispatches say that $20,000,000 are held as 
security for National Bank circulation, with the amount daily 
imcreasing. The fact seems to be clearly established that 4 to 44 
per cent on a government bond will be about the highest rate 
hereafter, unless some extraordinary and unforeseen event 
should happen to damage the country’s credit. The demand for 
these securities as a basis for banking, investment for trust 
funds, etc., gives to them a strength which no other bonds can 
attain. The rather sharp upward turn in prices this week was 
stimulated by the fact that nearly all the dealers in this city had 
run out of bonds, and as soon as a demand sprung up the advance 
was inevitable. 

The Assistant Secretary of the Treasury issued the forty-first 
call for the redemption of 5-20 bonds. The call is for $10,000,- 
000, of which $7,000,000 are coupon and $3,000,000 registered. 
Interest will cease after the 3d day of June next. Following are 
descriptions of the bonds : 


OUPON BONDS. 
$500—No. 37,301 to No. 38, ase, both inclusive. 
1,000—No. 89, 001 to No. 98, 650, both inclusive. 


REGISTERED BONDS. 
$50—No. 481 to ag 490, both inclusive. 
100—No. 6,251 to No. 6,350, both inclusive. 
500—No. 3,951 to No. 4 960, both inclusive. 
J,000—No. "14,801 to No. 15,050, both inclusive. 
5,000—No. 5,832 to No. 6,767, both inelusive. 


Closing prices of securities in London have been as follows: 





Feb. | Mar. ; Mar. ,—Range since o-, 1, 7% 














23. 2. 9. | Lowest. | # ighest. 
U. S. 68, 5-20s, 1865, old...] 106 | 106% | 106% | 105 Jan. 2 2! 106% Mch. 1 
U. S. 68, 5-208, 1867....... 109% | 109% | 110" | 108% Jan. 2. 110% Feb. 6 
U.S. 5s, 10-40s............ 108% | 108% | 108% ee Feb. 16 110% Feb. 6 
BT BBo<cccceccce ccs .o-.1 107% | 107% | 107% lx106% Jan. 17! 107% Jan. 16 





Closing prices have been as follows: 











Mar. Mar. Mar. wat. Mar. Mar, 
3. 5. 6. 8. 9 


Int. period, ; 
6s, 1881. ............reg..dam. & July. 1116 111% 112% 18% 1123 112 
SS RG -coup..Jan. & July. 1123, 112% 112% *113% 113% 113 
Called bonds... ..... ...May & Nov * x 
66 5-20s, 1865....... A & ion 107% #103 “1083, * 108% #1084 "1083; 
68, 5-208, 1865......coup..May & Nov.*107% *108}¢ *103%4 *1083¢ *10844 *103% 
6a, 5-208, 1865, n. i...reg.. Jan. & July. *1084 *108% “— "109% 7 “—— 
68, 5-7 208, 1865, n. ‘i, .coup..Jan. & July. 108% 108 109 0914 
68, 5-2Us, 1867 saee ef reg..dJan. & July. *111% *112 o113 *112 112% *112% 
68, 5-208, coup../an. & July. 111% 111% 112% 112% 1124 1125 
58, 5-208, 1868. .....reg..Jan. & July.*113 *1135¢ *113% *114 *114 114 
6s, 5-208, 1668...... coup,.dan. & July.*113 *113% 114 *114 114% 114% 
5, 10-408...... o+....reg..Mar. & Sept. 109% 110 “110s, 110% 110% 110% 


58, 10-408 coup..Mar.& Sept. 1105 110% 111 *111 111 111% 

58, funded, 1881 yore a .—Feb. — *1097, 110% 1105 110% a 
uar.—Feb. 109% 110 110% 110% 110% 110% 

duis, Ra. reg..Quar.—Feb. — *105% 106 — *105% +100 

4%48, 1891 Seebbebe “9 “ee .—Feb. . 

j an & July. 123 #123 #12)% #123 123 #123 

* This is the price bid: no sa/é was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding March 1, 1877, were as follows: 





Range since Jan. 1, 1877—, —-Amount March 1.— 
L High 














owest. | ghest. p08, 119 406 | Coupon, 
68, 1881...... boos. ceed reg.j111 Mech. 1;114% Jan. 17/$193,719,400/$........... 
ee ee coup./1115g Mch. 1)114% Jan. 20) .......... 89,016,950 
6a, 5-20s, 1865....... coup.|107% Feb. 238)109% Jan. 19 19, 075,750} 81,360,300 
6s, 5-208, 1865, new..coup./108 Mch. 1/1113 Feb 5 64. 943, 450) 137,719,550 
6s, 5-20s, 1867.... .. coup.j111 Mch. 1)114 Jan, 23 97,035,550 213,587,200 
6s, 5-20s, 1868....... coup.|113% — 11117% Jan. 22) 15,479,000) 21,994, 
it Ph, csewece Ges reg.|10944 Mch. 1/1143¢ Jan. 27| 141,990,900! .... .. 
i Seo cnnece odes coup.|110% Mch. 2114% Feb. 6) .......... 52,575, 400 
om eee, 1381.... coup.|109}; Mch. 1/112% Jan 22) 225,963,350 292,030,800 
St Mic. ce sccceees reg.|1053¢ Mch. 1/0844 Jan. 2) 38,649,5.0) ........ 
8 ees 005 ccenu+uilcenee nodesece | 11,350,500 
6a, Currency... . ....reg.{1217g Jan. 3/123% Feb. 5 64, 623, 512 eeeahece 














State and Railroad Bonds.—State bonds have b3en com- 
paratively inactive. Louisiana consols sold back to 63, and in 
the absence of actual sales to-day were quoted at 62@63}. There 
has been a good demand for Alabama consols, which have sold at 
37. South Carolina consols sold as high as 624, and close at 60@ 
62. In common with other gold bonds returned from Europe at 
the present low price for gold, we hear of some of the New York 
City gold 6s coming back. 

Railroad bonds have been about steady on the general list. 
The coupon on Erie consolidated bonds due Sept. 1, 1876, is now 
being paid according to the reconstruction scheme, the Court hav- 
ing authorized Receiver Jewett to issue certificates of debt for 
the purpose of obtaining funds. Suits have been commenced in 
the U. 8. Circuit Courts of Illinois and Indiana by a bondholder 
against the newly organized Wabash Railway, and the appoint- 
ment of a receiver is asked for. In the Ohio and Miss. case Mr. 
John King, Jr., of the Baltimore & Ohio road, has been made sole 
receiver, and as he was approved of by most of the bondholders, 
the result is regarded a3 a success furthem. The contest for the 
control of the St. Louis & Iron Mountain Railroad is pending at St. 
Louis; we have not heard distinctly of the issue raised by the 
opposition, but suppose it to be on the ground of the present 
managers paying floating debt in preference to interest on bonds. 
It is reported that the Houston & Texas Central road has gone, 
or is about to go, into the hands of a receiver, floating debt em- 
barrassments being the cause. 

The following were sold at auction : 


SHARES. SHARES. 
50 Knickerbocker Fire Ins...... 108 20 Park Fire Ins.. ae 
50 N. Y. Equitable Ins... ...... 190 25 Kings County Fire Ing.......185 
20 Manhattan Gaslight, ex-div..282 | 10 National Trust Co........... 90}¢ 
i100 Merchants’ Fire Ins..... 161@161%4 | 100 Penn. Voal Co.. “eee | 
5 Jefferson Iné.... ... cccccces | 165 Harlem & N. Y. Nav. Co.. . RT 


a 151 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1,1877, have been as follows: 






































Feb. ; Mar. | Mar. ;—— Since 7, 1, 187°7.—— 
STATES. 3. 2. 9. Lowest. Highest. 
Tennessee 6s, = sccccscoese-s| 425%) 42%) #42 | 4216 Feb. 28, 45 Jan. 11 
do 68, n he Bebebees *425,| *4214; ....| 42 Feb. 28 43% Jan. 6 
North Verdiins 6:, Mamaaneebens 213g} *16 ..--| 18% Mech. 7 Jan. 6 
Virginia 6s, consol.. ~~. eo ie , 1 Se hie 
do 2d series. *37%| |...| ....] 88 dan. 16) 38 ‘Jan. 16 
Missouri 6s, long bonds........ -1#105% 1055, 1055 104 Jan. 23:106% Feb. 8 
District of boluabie 3650 1924; *71 723¢| 72%| 71 Jan. 2! 74 Jan. 30 
RAILROADS. 
Central of N. J. ist consol. 6445! 58 56%| 50 Mch. 5 8 Jan. 5 
Central Pacific 1st. 6s, gold . 1063g| 1€5%| 106 {105349 Mch. 6/108% Jan. 26 
a Burl. & Quincy consol. 78 10934 |*10934 | *1083¢'1091%4 Feb. 19 r 4 Jan. 29 
c. & Northwest’n, cp., gold} 9044 90%; 903| 89% Feb. 17| 984% dan. 2 
Chie. M. & St. P. cons.s. fd, 7s} 83 | *82%' 84 | 738 Jan. 26) 864Jan. 2 
Chic. R. I. & Pac. 1st, 7s...... 107% }*1065¢'*106%|106 Feb. 28/110 Jan. 2 
Erie ist, 7s, extended.. -/*110 |*111 |*114 (109 Jan. 15:118% Mch. 5 
Lake Sh. & Mich. So. 2d cons. ep ie secs] eeee| 98 Jan. 36) 98 Jan. 30 
Michigan Central, consol. 7s...| 104 | 1034¢\*104 [101 Jan. 2/104 Feb. 16 
Morris & Essex, ist mort...... 114 |*11434|*1154%4|118 Feb. 19/117% Feb. 5 
N. Y. Cen. & Hud. 1st, coup...) 1153,/*1143¢/*115 |114 Mch, 5/118 Jan. 17 
Ohio & Miss., cons. sink. fund| *69 88%; 88 | 814 Jan. 4/ 89 Feb. 26 
Pitisb. Ft. Wayne & Chic. tst./*119 |*119%)*120 |117 Jan. 9/121 Feb. 7 
St. Louis & Iron Mt., Ist mort.| ....| *98%) 98 | 9737 Feb. 7/1023¢ Jan. 3 
vues: a Ist, 68, gold..... 103%} 103%; 1033{|/103 Jan. 9/104% Feb. 6 
sinking fund....| 97 | 98%] #93 | 92%4Mch. 1| 98% Feb. 6 
* a is the price bid; no Sais was made at the Board. 


Railroad and Miscellaneous Stocks.—The stock market, 
upon the whole, is decidedly firmer in tone and prices. In 
addition to the important influence exerted by the presidential 
settlement, there was the decision in favor of the Delaware & 
Hudson Canal Company, refusing a receiver, the declaration of 
the usual dividend by New York Central & Hudson, and the 
meeting of trunk-line officers and advance of 50 per cent. in 
west-bound freight rates, which all contributed to give a firmer 
tone to the general market. Western Union was sold down yes- 
terday because the quarterly dividend had not been decided on, 
though it is confidently said now that it will be declared next 
week. A remarkable combination was announced just after the 
date of our last report, by which Messrs. Dillon, Jay Gould and 
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Oliver Ames become directors in both the Northwestern and 
Rock Island Companies, and Messrs. David Dows, Henry H. 
Porter and W. L. Scott of these roads become directors in Union 
Pacific. These changes are said to be for the purpose of barmon- 
izing the interests of these roads rather than for the purpose of 
any present stock operations. The combination was interpreted 
as a hostile movement against Chicago Burlington & Quincy, and 
that stock fell off sharply, selling down to 101 on Monday, but 
subsequently recovering in part. Railroad earnings are given at 
length on another page. In regard to the change in commissions 
at the New York Stock Exchange, the terms as adopted by the 
Governing Committee in the amendment to the constitution are 
as follows : 


One quarter of one per cent when the transaction is made for a regular 
investor, one-eighth of one per cent when the transaction is made for any party 
not a member of this Exchange, except to bankers, brokrrs, or active dealers, 
to whom the minimum rate shall be one-sixteenth of one percent. No busi- 
ness shall be done at less than this latter rate for any persons or firms not 
members of this Exchange, nor for any banking or other institution. The 
minimum rate to members of the Exchange shall be one-thirty-secondj of one 
per cent, except where one member merely buys or sells for another (and does 
not receive or deliver the stock), in which case the rate shall not be less than 
one-fiftieth of ove per cent. The above rates shall not apply to gold and 
Government bonds. 





Total sales of the week in leading stocks were as follows: 


Del. & Lake West’n Central Mich. Del.L. St.Paul N. Y. 

Hudson. Shore. Union. of N.J. Cent. & W. pref. Cent. 

March 3........-.. 5,120 25,150 83,075 4,530 10,650 13,120 2,050 5,360 
“ Dicueeneeese 2.559 25,629 43,025 5,892 6,800 4,540 875 5,785 
GG oeee eee. 5,429 21,909 49,165 1,770 7,950 38,900 1,900 7,850 
“ Tec cccccesee %,1306 38,900 30,362 3,000 13,750 21,727 3,725 10,440 
me  Bieaséidends 6,840 67,680 44,300 2,025 10,600 13,880 600 12,586 
” D..e-cee--e- 6,810 40,505 31,700 425 7,250 25,7385 850 8,089 


ee ee er eel 


Total.......... 33,984 219,764 287,627 17,642 57.000 112.902 10,000 50,110 
Whole etock.. .... 200,000 494,665 337,874 206,00) 187,382 258,890 122,744 891,288 


The total number of shares of stock outstanding is given ip 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 
Saturday. Monday, Tuesday, Wednes'y, Thursday, Friday, 
March 3. March March 6. March 7% March 8. March 9, 
At.& Pac.Tel. 2 WK 2 2 204 20% Wi : 20% 20% 2 20% 
8% «(9550 BX C9 
18g 18% 





ee ee 


es 


8 8 
184% 18% "18 18% 


il. ° 8 iS 13% 18% 18% 

do pref. 463 45% 46% 45% 46% 47% 47 41% 46% 4754 46% 47 
Chic.& North. # BY WR BiG 83% 33H 33% 33% 3 3% 2 BB 

Oo pref. 53 54% 38% 53% 535% 53% 53° ! 584, 53% «SU 53 
C.RK.1.& Pac. 101 102% 100% 101% 101% 101K 1OLY 102 101% 10i% Wik ly 
Del.@&@H.Canal 49% 50% 48% 49% 49% 51 5146 53% | 5234 
Del. L. & West 63% 61% 63% Gi 638% 66 653%, 06% 653% 664% 68% 65% 

ints ee ene. a’ 7 i% 1% 8 7% Ws; mm WK $j % 
Han. &8t.Jos 10% 11 *103¢ .... "10K il . 12 12 oe Cae 

Oo pre adie 20x WY a 2 8 ° 

oe 606 "137 139 *.36% ~- "136% 189 189 140 140 140 140 


arlem ; - a 
i. Central... “MB .... & 33 2% 52% 52% 52K «53 OSS 53h, 54 


Lake Shore... 43x 30 48% 49% 4935, 503 50 51% WY 52 
Michigan Cent 41% 42% 413% 4246 41% 43% 42% 444% 48% 44% 48% 44\ 
N.Y.Cen.@H.R 93% 9436 93% 91% D914 95% 95% 96% 95% 97% 
Ohio & Miss... 5K OB 5: 5 5x «C6 6% 63¢ 


3 % 6 66 
Pacific Mail... Mx 2% 2% 24% «+k B 21% 22% 22% 22 225 23 
st ie © a 2  deed-ieose sell 2% at tise — ii’ — ilk 
Wab.P.c. Rts ‘5 5% 5S 5 5K  .... 8% 5K 5% BX 
Union Pacific. 0X 7: = Ti 0 6OTLK OUTLK T2K = OT BH a0 ae 
West. Un. Tel. 63% 654% 63% 6434 63% 65% 61% 6515 635% G4 64¢ 65% 
Adams Exp... "1024 ‘02% 102% 102% 102% 102% 1u2% 108 102% 103 *102% 103 
AmericanEx.,. 59 59 : “564% 53 58 384% “S58 53% 58K ES 
United States. "49 50 SW 5 50 6 6W 5) 8680 4944 49% *48% 49% 
Wells, Fargo.. *8344 35 > Se in oe 83% S38 “B38 84 


*This is the price bid and asked : no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 


























| Sales | Whole 
f w’k.| —Jan. 1, 1877, to date.—| year 1876, 
‘ Shares} Lowest. | ighest. |Low.:High 
Atlantic & Pacific Telegraph. .| 4,506! 15% Feb. 3) 215 Feb. 23] 1434/ 22 
Central of New Jersey.......... | 17,642) 73g Mch, 5, 37% Jan. 3) 20% 109% 
Chicago Mil. & St. Paul......... | 1,320) 16% Feb. 26,21 Jan. 3) 18% 46% 
ty) do pref...| 10,000} 453g Mch. 2) 544% Jan. 5) 49%) 84 
Chicago & Northwestern....... | 4,800) 304% Feb. 13, 674 Jam. 23) 31%) 45% 
do do pref...| 19,700) 48% Feb.: 7 58% Jan. 23) 555! 6734 
Chicago Rock Island & Pacific..| 16,892) 97% Feb. 17/102% Jan. 22). 9814 111% 
Delaware & Hudson Canal.... .| 33,984) 45 Feb. 13) 74} Jan. 4) 6144 '125 
Delaware Lack. & Western..... 112,902; 6054 Feb. 23 77 Jan. 13] 6444/120% 
Erie..... RIA sage i a eek Se | 2,216) 7% Feb. 27) 10% Jan. 22) 73%%| 238% 
Hannibal & St. Joseph.........; 520} 9 Feb. 24) 15% Jan. 5) 10%| 22% 
do i —_— ee 400; 20 Feb. 24 30 Jan. 5] 18%; 334 
iin: siecuha' sbiswieedaimns 170}135 Feb. 19/141 Jan. 27/1305¢|145 
EE CE... cc cccnceeecee | 1,3°5) 50% Jan. 31; 65% Jan. 5) 60% | 103% 
Lake Shore...... ee rece eecee eee 219,764) 47144 Feb. 21) 57% Jan. 13) 48%) 685 
Michigan Central....... ...... | 57,000) 404% Feb. 24, 50% Jan. 23) 345) 654% 
N. Y. Central & Hudson River..| 59,110} 9144 Feb. 26/1043; Jan. 20] 96 (117% 
Ohio & Mississippi ............. ,625} 54% Feb. 19} 7% Jan. 6 24% 
Pacific Mail........ ............| 33,320; 213g Mch. 7) 263 Feb. 20) 16%) 39% 
St.Louis I. M’ntain & South’n.. | 50) 105g Mch. 3 13 Jan. 4) 10 | 26% 
St. Louis Kan. City & North. pf.. 809} 24 Jan. 30; 25 Jan. 13) 2234) 33 
Wabash Receipts............... 1,119} 5 Mch. 2} 84 Feb. 2. .] ... 
Union Pacific....... kn dtibetiliae 8,578, 593% Jan. 15) 73 Mch. 2) 57%) 44% 
Western Union Telegraph. ....|287,627) 623 Feb. 26! 78 Jan. 22) 683%| 80% 
dams i asdesss nee eS 388)10044 Jan. 9/1(5 Jan. 27/100 /114 
American Express ............. 52] 5645 Jan. 2) 60% Feb. 5] 55 | 67 
United States Express........., 325) 49 Feb. 26) 59% Jan. 8 4944 | 76 
Wells, Fargo & Co............-. | 41| 82% Feb. 271 89 Jan. 9| 79 | 91% 








The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 


-——Latest earnings reported.———, Jan. 1 to latest date. 

1877. 1876. 1877. 76. 
Atch. Top. & 8. Fe..Month of Feb.... 2134,009 $144,132 $260,651 $261,549 
Bur. C. Rap. & North.Monthof Feb... ‘68,194 101,601 142,058 = 193,625 


Cairo & St. Louis....2d week of Feb. 5,597 4,369 29,593 80,723 
Canada Southern.....4th week of Feb. 24,832 30,793 242,934 264,903 
Central Pacific........Month of Feb... 951,000 1,017,203 2,076,000 2,011,842 
Chicago & Alton.....Month of Feb. .. 333,459 850 671,493 652,447 
Chic. il. & St. Paul..Month of Feb..., 405,000 517,112 780,460 1,044,658 
Chic. R. I. & Pacific.Month of Jan... 500, 489.638 500,638 489,638 
Cin. Lafay. & Chic...3d week of Feb. 6,194 9,238 41,812 62,939 


60 days. 3 days. 
Prime bankers’ sterling bills on London....| 4.83%@4.81% 4.85% 86 
Good bankers’ and prime commercial ..... 4.83 @4.&3% 4.85 85% 
ood commercial......... ace cecce ceeecece| OSES 4 84 .BA% 
Jocumentary commercial............ ..---| 4.82 @4.824 4.8344@4.84 
PUREE CRAG vince cvcc ceccccescccccecce cco] GoeeseeesBaee 5.173 @5.155% 
i 6c Kein ccbdwabe *-8 0g anes 5.19% @5.183¢ Ieee ibe 
Swiss (francs)........... sndane se seeaene * 5.1934 @5.183¢ 5.174%4@5.155¢ 
Amsterdam (galtders). io iiaihdaehamaeiiiedami sini 40 404 404@ 40% 
Hamburg (reichmarks).... .... .....-2-5 «. 94%@ 94% 9 @ 9% 
Frankfort (reichmarks).......... eunudahtens 943.@ 94% 9 @ %% 
Bremen (reichmarks).............+++. ha Re 94%@ 94% 9 @ Uk 
‘ Berlin (reichmarks)......; fiebe ¢- «ne eben 944%4@ 91% 9 @ 6% 





--——Lateat earnings reported. ——— Jan. 1 to latest date. 
1:77. 1876. 1877 1876. 





Clev. Mt. V. & Del...3d week of Feb.. 6,689 6,891 45,087 49,772 
Denver & Rio Grande.*3d week of Feb. 10,600 8,603 73, 55,499 
Houston & Texas C..Month of Jan... 248,235 304,683 248,235 ,683 
Iliinois Central.......Month of Feb... 365,067 451,760 739,906 877,928 
Do. Ia.leased lines.Month of Feb.... 95,772 125,941 187,433 s 
Indianap. Bl. & W...Month of Feb.... 93,176 142,649 85,344 276,085 
Int. & Gt. Northern..Month of Feb.... 138,000 116,186 317,195 256,582 
Kansas Pacific ...... Month of Jan... 176,265 206,462 176,265 ,402 
Louisv. Cin. & Lex..Month of Jan... 83,034 80,016 88,034 80,016 
Mo. Kansas & Texas.Month of Feb.... 235,308 254,722 472,340 511,181 
Mobile o ......Month of Jan 232,382 234,131 232,382 $234,181 
Nashv. Chatt. & St.L.Month of Jan... 150,466 173,385 150,466 173,385 
Pad. & Memphis..... Month of Jan... 15,110 21,502 15,110 2: ,508 
Phila. & Erie........ Month of Jan... 232.550 231,193 232,550 231,198 
Pad. &Elizabethtown.3 weeks of Feb.. a ~§«=°setias | shades <"-elne 
St. Jos. & Denv. City.Month of Jan... 28,280 26,823 23,280 26 823 
St.L.A4.& T.H.(brchs).Month of Feb.... 36,833 39,695 88 246 78,575 
St. L. I. Mt. & South.Month of Feb.... 379,900 312,116 777,400 639,306 
St. L. K.C.& North'n.1st week of Feb. 48,539 59,837 88,581 , 936 


St. L. & Southeastern.2d week of Feb. 18,95: 18,561 131,779 119,229 
Tol.Peoria & Warsaw.Month of Feb.... 80,579 
Union Pacific........ Month of Jan... 815,354 


* Mileage this year embraces the Trinidad extension, not included in 1876. 


®he Gold Market.—Gold has been firmer, and the principal 
cause for this seems to be found in the fact that the effect of 
President Hayes’ inauguratien had been “discounted” and the 
market oversold in consequence. This week the purchases of 
parties who had sold short have furnished a new support to the 
price, but this, it is concluded, must be temporary, and the price 
must eventually advance or decline as controlled by legitimate 
trade influences. 

On’gold loans the carrying rates to-day were 1 and i} per cent, 
and the borrowing rates 1 per cent and flat. Customs receipts of 
the week were $2,129,000. 

The following table will show the course of gold and gold 
clearings and balances each day of the past week: 


ee Tota! {|——--Balances.—— 
Op’n|Low.|High|Clos.} Clearings.| Gold. rapa 4 
Saturday, Mch. 3 ...|1043¢/1015¢ | 101% | 104% | $38,140,009) $2,101,979 $2,210, 
Monday, os 5....]1 105 |104%] 22,896,000; 1,843,921; 1,931,839 
Tuesday, ‘“ 6..6.|104%|104%}105 | 105 40,675,000} 1,802,296) 
Avene eB... [105 3g | 105 36 | 10534 | 10514 i 0) 
I 





1,202,267 
98,124 
































Thursday, ‘“ 8... .|105%|105 |1053¢/1054| 28,046,000} 1,136,840] 1,247. 

Friday, - 9....) 10536 105 10534 |1053¢| 18,396,000} 1,774,000) 1,881,633 
Current week. .........| !045¢ | 1045 | 105% | 1054¢ | $174,258,000/ $ .......| $........ 
Previous week.... .... 105 | 10434] 1053,/10434; 186,113,00C) 1,239,631) 1,304,111 
Jan. 1todate... . ...|107% 104% | 077g 10575 ap etibetdes sovews béetneeae peoce 








The following are the quotations in gold tu: foreign and 
American coir: 








485 @$4 83 | Dimes & half dimes. — 944%@ — 9X 
387 @ 3% Large silver, s&s — 944@ — 95% 
475 @ 480 | Five francs......... — 93 @— %5 
390 @ 410 | Mexican dollars.... —97 @— 9 
615 @ 1640 | English silver... ... 480 @ 485 
5 50 15 69 Prussian silv. thalers — 65 @— 70 
120%@ 1:22 | Trade dollars........ - @ —16@1 
bars...... par@\ prem. 





Exchange.—The foreign exchange market has been sluggish, 
as usual of late, but in consequences of the small supply of bills 
making, and the firmer tone in gold, prices have advanced slightly. 
On actual transactions to-day rates were about 4.84} for prime 
bankers’ 60 days’ sterling’, and 4.854 for demand. 

In domestic exchange the rates on New York at the undermen- 
tioned cities to-day were as follows: Savannah, buying 4, selling 
4+; Charleston, scarce, nominally 1-16 premium, + premium; St. 
Louis, 100 premium; Chicago, par; Cincinnati, firmer, not quota- 
bly Ligher, buying par, selling 1-10; and New Orleans, commer- 
cial 3-16, bank 4. 

Quotations for foreign exchange are as follows: 























The transactions for the week at the Custom Houseand Sub. 
Treasury have been as follows: 

















Custom — Sub-Treasury. —— 

House ---——Receipts. _- Payments. 

Receipts. Gold. Currency. Gold. Currency. 

a. rere £307,000 $1,143,738 76 $319,466 44 $637,752 65 $697,716 37 

~": Mideesse 476,000 497,838 11 551.605 23 1,094,641 15 1,086,202 78 
S$ bow Bae $46,513 21 367,763 24 .738 41 199,200 0 

eG eeccece SNe 871,117 88 383,182 16 1,469,349 75 68,264 37 
e: Bicsctce. See 645,670 49 £64,146 64 165,110 28 667,530 51 

me - Qeanen 886,000 1,082,870 81 370,947 56 300,823 82 796,0:8 15 

Total...... $2,129,000 $4,637,748 89 $2,890,111 07 $3,970,416 06 $3, 765,122 26 

Balance, Mch. 2....... 71,231,582 96 44,432,115 64 875,011,19 


Balance. “ 9....... 71,698,916 06 43,557,304 45 43,557,104 45 














CALIFORNIA Minine Stockxs.—The following prices, by telegraph, are fur. 
nished by Messrs. Wm. W. Wakeman & Co., 36 Wall street, N. Y.: 











| RT 20 | Consol. Vir.. 47 Justice.... .. 13 Savage ..... — 
Belcher...... 8 Crown Poirt. 9 Kentuck..... 7 Sierra Nev... 7 
Best & Belc. 34 Eureka Cons, 15 Mexican..... 18 Silver Hill... 6 
Caledonia.... 8 | Gould &Cur. 13 phir ....... 26 | UnionConsol 9 
California.... 50 | Hale & Nore. 6 | Overman.... 81 Yel. Jacket. 13 
Chol’r Potosi 66 | Imperial yd & E 


aS re ly. 5 
California has deciared a dividend of $2 per share, payable March 15, 1877. 


Texas Securirres.—-Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 
State 10s, p ponas ites 106 | Dallas 10s. 873¢ 90 








State 7s,gid $106 109 as 
73,g-30 yrs §108 = Lil 6s of 1 . $91 94)S8.Ant’io 10s. 90 .... 
is, 1884.. §100 193 | Austinids.... 95 ....|GH.&S.6a,g. 8 8&8 
§ With interest, 
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New York City Ban ks.—The following statement shows 
the condition of the Associated Banks of New York Citv for the 












































































































































week ending at the commencement of business on Mar. 3, 1877: SEOUBITIRG. Bid.| Ask SROURITIES. B14, Ask 
= een AMOUNT OP a rere, 2! wraps 
8 an ega e sircu 
ANES, Capital. Discounts. Specie. Tenders. Deposits. tion. PHILADELPHIA. BALTIMORE. 
New York.......... + $5,000,000 $9.624,0 0 rok An 200 $i.355.2.0 $9,510.50 = B27, LOC STATE AND CITY BONDS. Maryland és 6s, defence, J.& J..j1f9 |... 
Manhattan Co...... . 2,050,000 65-6 10U 26,%0 1,966,800 13.900 1.5% | Ponnsylvania5s, gold, iat. var|10i |iCik 68, exempt, 1887..... 109% }113 
Merchants’..... » 38, 000.0 ) BOR. 1 38.90 653 ,v100 6. 16,700 183,100 do do coe | sees 4 oe 1290, paca 108 110 
M OT vakecses -« 2,000, 6,916,000 = 139,500 577.600 = 5.223.016.4000 do 6s, 10s 1877-82. 1015} :02 SU cadecons 93 1100 
Union...... ceseseesee 1,500,000  4.377,900 7,200 652.60 3,581.8: 0 260. oe do “25. "S2-92/ 11136) 112 Baltimore ea West uarterly.. 109 1110 
America............. 3,000, 8,666,200 2,038,40 1550,900 8,006,108 JA Poiladeiphte 68, oud, re “te 106 | 106% 65,1886, J. & J......| .+.. |L10K 
S ; eoee 1,000,000 3,076,00 9,0 , 537,000 3,353,000 270,900 do 68, 2 112 }L1236 do 6s, 1890, quarterly... ./103% L1U\g 
apeanaes + 1,009,000 = 5.338.800 1.651.7u0 1,003,000 4,333,900 -s+. | Allegheny Counhy ‘Se. coupon. seas ants do 6s, Park, 1590, Q — +. filo 
Trodestien's soeeeee + 1,006,000 5,071,900 130,700 258.600 1,638.400 = 6£4.0 0 Pittsburg Se Tiiiccls ettecses aime eee do 68,1898. M.& S...... ».. | 10BiK 
a RS 600,000 1,446,400 202,100 $ 1,500 L472. 90 see 58, 87 | 8 do 6s, exempt,’93,M.& 8) 110 |1:2% 
eee 300,000 9.145.700 1,078,200 2,700,300 9,353.80 sesees r+ 6s. gold, various.. sawell seed do ol se pies We hit 
Merchants’Exch... 1,000,000  3,433.500 489,.00 312.400 = 2,997, 4 519,5'¢ do 78, Wate! Ln, various|!00 104 do 68,1902, do .. .... {109% 
Gallatin, National... 1,500,000 4,176,500 337,400 272,510 — 2,221.500 485,40 do is, Street imp., 83-86 |1N0 {i038 Mortolk _ Water, 8s Re 109 109K 
tehers’&Drovers’ 500,000 1.465.000 56,060 = 353,000 1,299,900 £6000 | New Jersey 68, Exempte. var. | ....| .... ROAD STOCK}. Par.|. 
Mechanics & Traders 600,000 1.619,300 28,600 ~45,‘00 1,056,614 192.2 | Camden poanty 6s, weHem.. se «+. | Balt. & —,.,.. . 100) (88X; 142 : 
Greenwich ........ 200,000 808,600 ra be 173,600 723.800 2.0 | Camden City 63 do vend aed do Wash. Branch. .10 120 | 1.0 % 
Leather Manuf...... 600,000 3,186,100 403,300 = 469,000 2,991,800 265,26 ais 7 ei Prod Parkersburg Br. 5} 5 | 12 
Seventh Ward... 300,000 3-6 ,800 91.000 293.200 9 3er800 3 Delaw ER Bee ee Northern Central.... ....... 50) 21%) 2x . 
of N.Y ° 80,000 2.057.600 $73,200 363.300 ,69.5 45.000 Harrisburg rity 6s, do ..../10 | ....|Western Maryland.... ..... 30} 2 6 
American Exch’ge. 5,000,000 12.814,000 1,853,000 1,0:3,000 8,493,000 28.000 Central Ohio:. » BO) 27%} 824 
Gommerce......... - 10,000,000 18,915,100 2,037,300 2,595,700 = 8.805.100 2,552. 700 RAILROAD STOOKS. =~ = Connelisviile. 8; 5 | 12 a 
Broadway......--..- 3,000,000 4,797,400 61.400, 303.1 8,238.400 896, 700 Camden & Atlantic............] ....] 40 3 
Mercantile........-. 1,000,000 3.270.900 31%,000 296.900 8,85. cut 45 UOC do iopref.... ... . 40 |Balt. & Ohio 68, 1880, ‘y.. & J....)103 | 104 J 
Pacific eeeereeeeerer . 422.700 2,194,060 22.20 441, 00 2.073 0 ° ¢ +e ° a eeeeeereeert ere ereeeeee- ~ do ea M's o* . eee a 
Republic............ 1,500,000 3.00.70 503,500 = 425,600 2,.4-0.300 450,000 do il cceenemmtes 29 | ||. IN. W.Va uar)’s5, oy he S,|1.0 aye 3 
Chatham. .......... a Te Te (sae Teeae || do __ Hew pref.......... 3%| 36°" |Pitted. & Connelly. 46,98, do |:043¢ 1105 3 
Feopie’s............ 412,500 1,256,300 15,9 185.200 1,0°3 700 400 | Delaware & Bound Brook.....| ..-.| 9) [Northern Central 6s. 1885, 102 | wees & 
North. ‘Auer eoeee 1.000,000 2,235,200 = 11,700 464,000 2,30. 400— lk... Hast Penneylvania............. satel <aik do 68 1900, AO. 102 a 
ANOVES .........006 1.000.000 3.581.100 876.300 33.300 2.968.106 291.506 | cnnira @ Williamsport........ = te do 68, gold, 1900, J.&J.| 99% 100% F 
Dee cis seeeee eat Wee 1stom Gwe iE to pret) 0 | c-lgem. node EM OER. 5 (2K 
e + 0 n.. eerere ad o¥ ‘ tle ’ © . we ° ** eee . . e 7 ’ : 
cons veseee 600,00 164.00 NS Sw 39780) 15603'0 184 418 Mastiagion & Brood Top 22 | o<7-| sano] Wed. Ge, let ~(EE) 00d 8 J Ww) [9 
N > ee #84 #6 1,000,000 2,253 | UC J, be ‘ Usd, “ . eee eset eeeees 44 5 Oo ee uer. J &J U eee 
Market ......2.77. ‘bo0,bou 2711.59 2510.0 25.900 1845-790 ars-toy | Lehigh Valley...... cia! thes od M. Corot ne! 81%] $2 
St. Nichoias.. 1,000,00¢ 2.35,500 103,600 260,700 1,242,900 301.3 Ul Min chili EEE: ET aE 43 45 do 2d M.( r.by w.t 0.)J &J. i02 Me 
Shoe and Leather. 1,000,000 4.177.000 312,00 191,000 8.2U9 6.0 550,800 Nesquehoning Valley..... ovees| 43) | A736 Oo. 6s, 38d M , (guar.) J.& J./ 107 
Corn ~~~ papel 000,000 = 2.945.800 122.200 332,' 00 1,612,700 4.500 | NorristOWD............. sesen-| 9851 99 (Mar. & Cin. 78, F. @ A., 1692... 105% 106% 
Seats 1200006 8.161.900 183500 212-8) 2.865.400 998.38 | Orth Penneyivania.... TTEIITI) 456] 4636 2d. Nase] £1 | 82% 
rien eeseoveveserees bs ty? 5, ‘ *; «. " “oc *2 . = a a nia eeeeneeee @eeeseeee 441i 44 e, 3d, J.. eecee 
ara’& Trad’ yo, 200.000 1.261-08 =—281 208 ay +" ein sg a0 Puitac eiphia & Erie....0..00c] 1 11s Union PR. a ‘ist guar.. J. & J..|10! eee 
imporvers'a Tred’re 1,500, a oo oe: as at ber 06 _ 4 Philadelphia & pending. wéeus -f 138° | 18% Canton endorsed..|10%] .... 
$6end60ees cop ose 000, 31,489. sia, vs 63 a= - ia & Trenton.......| ....] .... yp BR 
Mech. ~ poral Asso. 500,000 1,123.4 2130 3 — —— wee Phila, Wilming. & Baltimore.| \...| "2. |Battimore Gas, certificater....| ....] .... 
Grocers. menaks oooeeee® nn 44 Pani - - ae ey "i tie bt J. Companies... penes 86 |135i|People’s Gas... ........+.. woe] 1936] 19%, 
eeeetesee : + ‘ i. re og ‘. : oo é co Onn ratte eevee ° + ee 
East River......... 350,000 759300 Zl. 81300 613.400 —€2,900 | West Chester conso 
Manufact'rs'& Mer. 100/000 $8.10) BAN 1873006... | OBLIOLECY soevneseecssnecens | one WASHINGTON. 
urth National.... 3,750 00¢ 15,516,100 i3°63.G 20590 18.406500 1.053 100 ANAL STOCKS District of Columbia. - 
Central National... 2,000, 7,0C7 006 532-40 1,084,000 6.427.000 1,345 U0L _ Mivision..... oe Perm. Imp., a +3. Gd, i891. | 95 | 97 
Second National. 300,00 §=1,818.000 166.0.6 = 33000 2.00100 250.000 | Delaware | var es sssrsess rent 22°" | e2ig Oi arena 95 | 97 
Ninth National. ... 1,500,06(€ 5,759,900" M170 115100 § 520 WC €300 6 | Lenigh & pe eee 5l%| | Market Stock bonds, a, See... 9 | $7 
First National...... 50C,009 5.18.80 1,311.90 609.70 6.400600 i$0,000 es plantas ale Neteha sise 130 |131 || Water Stock bonds %8,1901....| 96 |10u 
Third National - 1,000,006 6,750,900 1,268,110 1395.20 8,224,810 49 4fu ayikiti Navigation are 7 8, 1908...| 96 |100 
N.Y.National 7 300,000 1,379,516 57,300 207.400 87. Juu 153,800 eehay poenere dn 7] ey Waslington. 
Tenth National. 590,060  1,436.70¢ 28.200 33.800 = 1.160, S Qi “| Ten year Seoan 08, ‘¥ pogue ...| 90 | 93 
Bowery National... 250,C0F = 1,1: 5.700 4,600 241,00 SHt.100 224 COS AILROAD BONDS Fund. Loan (Con »6 g, 1982. 7 100 
Hew York Co.Nat.. — 200,000 1.217.040 we, 298,000 4,071,000 130,00 Val. 7 5:10» 1296 ..../1(534] 106% Fund. Loan (Leg),6s.g,1902../ 96 | 99 
German American. 1,000,000 2,520 252.9) 398.100 oy, reer Aliegneny, E. Ext..1910| 9 | 97 | Cers.of Stock C128) 58,atpleac| 70 | 75 
Dry Goods......... - 1,00¢.000 1,221, 200 16,550 $31,490 1,268,200 oese arly <* end, 194. 43 | 50 ~ )6e, at pleas 85 | # 
- : ; 53 500 | Belvidere Delaware,let m,5,77)"0 | ...,/Ches. & Ost Kas) Be ‘at pleas.| 85 | 90 
Total ..... ees ee+ $74,485,200 $259,100,400"823,498 9. $13 227.80 $27,100,000 15.553 500 | Be = do. 2a 8,°85| (00 im , Sou ten at 96 1100 
» > > jae 
The deviations from the returns of the previous week are as do = ae = Mo 8% = ON Genere oe s. at pleasure.| 85 | .... 
follows: ee do. on 98,22. [ie i pounty tock ees don) Pe 
Loans........... srssseerseeneEMe, $348,709 ) Net Deposits, ............-Dec. $221.20 do mort, 68, "89, |i09 |110 Heer ot Public Works 
Bpecle.... .....serceeeenee s+ Dec. 87*,(09 | Circulation .... ........... 2/820 can. °@ Atlan. ist m, oats 2 at Oe la] Cers. ee. Imp. 8a, 1874......] 95 | 96 ie 
Ieee ee sco -cooses.eeDOS, 1,495,510 do 2d dows, C. 180) .02 | 1875......1 95 | 96 
. Cam & Buriington Co. 68, 97.) ....)105 = 1876 95 | 96 Ba: 
The ~me are the totals for a serier of weeks past: Catawigea, new 7, 1906....... rf 9 | 95 = 1877. | 9s | 96 Be 
Legal Circu- Aggregate | Cayu Sey tgs g. 6%, 1901 104 1105" do 1878......} 95 | 96 2 
Loans. Specie. Tenders Deporits. lation c earines. | Connec & Wilks, ist in..e "87" oe do Series.| 95 | % iad 
Jan. 13... 231,173.400 = 39,787.400 = 37.042.900 223,563,310 15,517.38 =: 4. 6,368.346 | Dan-. ast. €e various... i101 | [103 ‘;Certificates, Sewer, 88,1874-77./ 3) | % 2 
Jan. 2... 252,411.90) 40.94.9900 4,128,890 227.34 15.49 424.958.2160 | D- ere & t nort.78,’88... |102 | ...,]Water Certificates, 88, 1277... | 96 |101 
Jan. 27... 2 3.156,100 40.187. $2.251.2 0 280,625.60 = 15,195.9))  42:.3:4.349 | Hast Penn. is t.letm. 78.'3¢.|1ul [102 
Feb 3... 254 CUS90 84915.100 4 sag 103 $8103 FO) 15 548.500 408 252.856 BLS Mmsport. ieee 8, Dep CINOCINN ATE. 
eb. c AO 5.616 6 )u 736 70 $2035.10) 1563540) 446.185 443 ’ “*""1C! A: coscoesennnocnants 100 
Feb. 17... 251,053.40 32,065,; 45.963.200 © 232,653,900 15,551,700 418 975.250 Harrisbure ! A. . errs “ 3 Ot 103 . “40 3 esees tr eeeeeeees tio 13 
Feb. 24... 255.751.30) — 29.334,.990 41713300 229811200 13558630 —-888,749.247 | B. & B. T. oo a a 105 a, | eeenereetetene: +110 }115 
Mar. 3.... 259,109.40 23,498.90) 4.222310 .227,100;0)0 15.53.59 — 454.873,119 Go 24 mort. 78, 95.55.) 35° ('s0 | do. _ Soutin’n HR: 7.80e # faa” |B 
Boston Banks. —Totals were as follows: Ithaca & Athens K-78, 0... Oo hoes Hem. .Co., ‘fo p, mea {5 Re 
Legal Cir- Aggregate | JUn¢tion bet mort. 6a, Tees --- lt, Nios OF Ig bds,7 & %.80«|+104 |108 
te. Loa Snecie. Texrders. Deposits. culation. C! earings. Lehigh Valley 6s cou., 1898. | ....| ..../Cin. & ode “Bri ze stock, pref i065 «6110 
Sides cs 13',171, 86,400 6,955.4 55,°4.,000 = 2A, WB, ke A 209 do & a0 reg.1898., | ....| ....j/Cin., Ham. & D., let M., 7, 80.../103 [105 
Jan.8.. 18°,425,40' = 55,343..03 5,801.50 356,544,300 2,263, 51 45,740,443 do Zz ao 78 1yi0}i09 |1:0 do do 2d M.,7, 85...) 99 {:00 
Jan. 15 ... .. 132,859,000 5,885,300 5,0:9,900 55,487,200 22,621.10 50,9323 40 40 m. 68 1928. 96 | 98 do do 3dM.,8,77.../+100] .... 
rams 2602 Peg G2 363 27640) 54,518.20 22.435'990 48,487 355 | Ce sonuylkilt let M..7, 187/100 | ....|Cin.. Ham.é Indie guar ..... 6y | 65 
Jan. 29....... 13°.492596 = 5:03.90 = 5,059,400 = 554,850,8 =: 22,171, 600 45,950,40: Northern Pacific 7 3-1 108. 1900*.| ....| ..../Oin. ‘& Indiana, ist M.,7....0-.) 92 | 95 
Feb. 5.. 13',574,.400 = -5.249,50) = 4.869,70) 55,359,700 22,312,000: 46°'753.977 wo th Penn. lst m, 68, 85 106 1103 0 do 2d yl 67 | 72 
Feb. 12 seeeeee 132,198,600 5, 96,700 4,453,350) 5}, U71,300 22,347,100 54, 139° A94 wa 2d m 3. 496 — 111% 112 Colum., & Xenia, lst a m % i. 00 10S 
Feb. 39....... 15 1,651.5 2-260..08 4,316,.00 : 1.814,00 Pa Le | do chattel. Mt. 108 1877] .. | .-. |Dayton & Mich., lst M.,7 {100 | 103 
Ti ii>ccooss 12%,63%,(10 3 ~ss70u 1,99* 500 3,363,900 OPP gen. M. 7 coup., 1903'1C6 {107 m4 do 2a M., i, 34. 96 98 
Mar. 5........ 128,933,800 ‘ 455,100 5,338,600 53, 414,100 22,555,700 46,619,419 | Gu Geeekietm 7032... 3 | 85 - "i? * Sd M., 7, ne 1 100 
Bk i8,'96-1906.|106)| .... Dayton U8E., LSU BE., 1551...) F100 | - o00 
Philadelphia Banks.--'‘Totals were as follows: Nene tg = let M. 16,1880. 104% ius do Ist M., | 22 90 
Legal Ci-- Aggregate 40 «gen. s 1910, coup t +96 ‘ 
Date. Loans. Specie. Tenders. Denosits. culation. Ulearinas do Ken. m: po ee ri ing. Cin.& 71 Tat flat it 43 
JAB. 1..,,.... 62,375,907 1,263,116 11,879,812" 52.224,997 10,203,918 32,241.291 do_ cons. m. 68, reg. wD | lcee minis ie” 04 | $6 
Fan.8.... ... 62,157.025 —1,550.961 14251455 91,882,731 —1051.2'863 «45.7377 | Perkiomen lst m.ts,'97.. "11035 [108% |Cin, Ham. & Dayton stock. ..| 39 | 35- 
ee Bes | fen jon iets cute feel "ea an ie, a "95 "| 95% <|Golambus & Xeniastock .... | oy | 98 
«SE se.cee 62,035,'23 A643) yle9 S28 1,684.2 i7 ; atch 4 :.229.6 . 78. 
Jan. 2....... 6' 326,016 §—2,9727345 13.6686,2.0 529560150 :10°171'8 81 518-98. Palle Seighia & teqsing: 68, 80] 100 eee nteer & Michigan stock - i ua tay 
Feb. 5 eeerece 2, 32,507 Z,.UGd,912 33,56 ' ere 5U, 717.717 1¢, 16! ‘844 2% 500, 706 » 93 "85 *5 ] Mis mi md Ny K = 97 P 
Feb. 12 pecse teat 3 tet 13s: 1i,096 $9,484,573 1::,232,9% ) 84,430.25 do deb. “Donde, 93 tis Little Mia coocee coccel OS 
, —_ 3, 7h,647 121,06 19125,192 — 10,239,22 #.263,5 do g&.m.78,C. 
ne sPasocees He 436-200 15.233418) 43, seats 10,337, 29 30 tan tas = do ea 93% Hr a ee 103 [1083 
ar. eRe. 2] , 1,5 : “y 49 re Ww conv. 7a + VY ££ YF TPLOQUISVILIC (B.ce. ceesee 
499,509 47,961 10,296. 3% 1,89¢ 135 GoCoal & 1Go ute" 45 | ....]Coussville 68,°82 t0°87. 0.0.1... ¢uzy| 99 
Phila., Wilm. & Ba Te ez. igs. si | sik do 68,97 C098 eae. 1x ° 
> at ‘ St. ¥ Oo ) eeiTIe 
QUOTATIONS IN BOSTON, PHILADBLPULA AND OTHER CITIES Sec e perme .(9:'| S9 Were Stock 6s, "97.|t918| $9 
Steubenville & Indians 7.34 86 | 8 do arf 68........ 2-1 t2&] SD 
Stony C eek, Ist m., 73, coe | cece do ¥ 5 ecial tax 68 of °89. +9 %&1 $9 
SECURITIES. Hid.| Aek. SECURITIES. Bid.|Ask | Sunbury & Erie ist m.728,'77..| --- | ----| jeff., Mad. @I 1etM.eM, *B1; 96 | 97 
a ae eTocs a United NJ. c ns.m. _ 94 ° " 10" Pd td M., MW Se ieg6°°*" - = 
: en i ee ee ‘ “9 woes 
BOSTON. Soston & Albany stock .. .. .| ....| .... ee ee Gres * pile ...| ouisv. C. & Lex., 1st M.,7, 9%. 97 | 99 
Boston & Lowel — Oreeer-e 60% @} West Jersey lst m. 6e, i a "YW 3% l'4 ouis. & Fr’s., ist M.,6, v'78.. e eeee 
pombeenseeseres . coee .-.+] oe. | 3Oston & Maine.......... .....] $7&} 98 78, 1297...) 109] 12 ao Louisv. Loan 6,81 + al 
New W Hauipshire, és. 90 ecceccen lil] ... | Boston & Providence.......... 13v jz Western Penn. RR. 68. 1393....| ----| ....| ‘s. @& Nash. let M. (m.6.) %, 77.. eas 
_ | ATE . .|Burlington & Mo. in Nebrasks Ie panty 0 i“ J geoeeet Pe Ber do Loz. Leer. (m.8.)6, *B¢- “st +98 es 
Massachusetts 5s, Gold....... : Ubesnire preferred............ _ +. | Wilm.& =A sist M.,7. 1900". oo} ose) GO (Leb. Br.) 6,°86 ‘+93 | 99 
Boston 68, Currency............ -- [(tde Chicago, sur. & Quincy.. +. (03 & do do 2d Mort, 1902"| .--.] .. do istM. (Leb. br.ex)%. "80-"85 +38 1 $3 
GO Se, @Old .............-. ++ | vee. /Uim., Sandusky & Cley.stoca.| .. 84 do Lou.L’n(Leb.br.ex)6,"98, +38 | oS 
Chicago Sewerage is......... (nipcndsctesscocccesconss } sees! TD CANAL BONDS do Consol. ist M., eves] 92 | 92K 
do Municipal 28 sovceres: Wid,/108 |Conunecticut River............. 135 -- | Delaware Division és, ’79...... ++ | ....| jefferson., Mad. & Ind... ..+..! ....| ose. 
Portland 68........ ...-.-.0....: a eer connecticut & Passumpsic, pi} ..-| ... | Lehigh Navigation 68. "St... aes 100},/191 | Jonisy., Cin. & Lor..pref. bdiah shot bene 
Atch. s Topeka lat m.7s......| $9] 59%|Mastern(Mass.)............-. hee do RR. °97....| 99 | 10d, o oO mmon.| ....} .... 
land gt. Wne- Re 3 |Kastern (New Hampshire) oe pee do feb", of eenek OO wouisville & Nashville. cocccce] 26 | oO 
= 2 55)¢] 56M i Fivchburg .... .........6. coeeee| IOS | ICBY do conv , 8] -- peed 
do land inc. izs..|1%5%| ... |Wanchester & Lawrence venga renal. see do conv... g,'94.| 96 -. ST. LOUIS. 
Boston & Albany 7s............/114 | ....])Nashua & Lowell............... -+. 4100 do gold, °97} 83 | 9 | 4: Louis 6s, Long Bonds.....t)1'2x]| .... 
Boston & Maine 7s....... -- » 111 [New York & New England eos] -se+] «ee | Morris, boat loan, reg., 1825. oes] oe do wale 6s gold......t,10i% [105K 
Burlington & Mo. Neb. 8s, 1394/13 ...|Northera ot New ~~ yamine 65%} .... | Pennsylvaniaés, 1910.0... ses] oes o fo (new). T/WUS] --.. 
- ado Neb. 88," 1883.| ....| 9) |Norwich & Worcester ........ eee {129 Schuylkill Nay. ist m. 68,97. 8) | Bi do Bridge. Approach g. 6: +/ 104% | '06 
Eastern, Mass.. 78, ¢]d ........ -..] «-..(Q@dens. & L. Champlain eta 14) | do 2d m., 68, 190; 50 sé do Renewal gold 6s......¢/105 [105% 
Sgsentarg elaxscn ia.” | * loacteoay... sent pt 101% So dasteppa ti. |---|. tes Se nie Co. ne 43 Solid 
. eeeee ee soe FON WWW T eee £66 ee £8 ee had } 8 mp eee ci St ouis — ar eee 
Old Col. & Newport Bas, 7, 77.) ....| ....|Port. Saco & Porismonth.. see cose do és, boat & car, 191° 43 | ee "4 oee- 
Ratland, new 78................ ognell: man an COMMON ....cccccccce Pa r+ ates — tenant > St.L.&San F. RE Baswaeries "Al 30 eves 
vous 2. rei 94 '66 9 | 10 . do preferred. ...... senee- bch 8 crip ‘a " do do Bt 22 at 
“9 Boosocond goo | ores ermon nada enanel an soo BO echanna 68 Ut 86 ol es do d do a] wo of 2 
Vermont & Can., new, 8s...... ermont & Massachusetts..... W734) .. — C030. F — : 
Vermont & Mass.. 1st W.é *RR, oreester & Nashna........... ad . = default of interest. t And interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 








U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may 


SEOURITIES. Bid. 








SECURITIES. 
State Bonds. 
Alabama 5s, 1883. .....+++- 

do 58, 1856. ee 

do 88, 1886.........-: 

do 8a, 1888. 

do 8,M.& : 

do 88, Ala. & Ch.R. 

oo be 18” na 
f 1898.. ef 


a “funded. Fr 
om 78, L. & Ft. 8. iss 


do 7%,L.R B. &N.O 
Go 78, Mias. O. Non 
s, Ark. Cent. Rk. 


do 78, 2 ond bonds.. 
filiaots 63 ‘coupon, 1879.. 


War loan... oindiehd “10 


Kentucky 48.. nbeStseds 
—— 68. 8. Gédes oo¥e 
do 68, : fosting debt 
yo 78, —e 


- ‘epee 60 
do >? ee 
x = seed 
ao 8s, of 1910.. ... dine 


g° * consolidated 


oO 

New York State— 

Bounty Loan, —_ sence 
0 


C aoa 1877 “hee 
a , *e, 7 eee 


68, go'a, com.. SE ce nas 


66, do cou i 6 lena 
68, y v4 joan...1888...., aes 


és, do , 
North Carolina— 


GB, O10, J. & Tons eee soesleces 
do A 


N.C. RR...... & J 
do oe - A. &O 
4 oump: off, J. & 

of, A. & 

Fuagin ‘act, | - 

868 


c 
Pe 


do 
Ohio 68, 1881.. @eeeeaeee LO6 
do 68, ‘886 


eeeereeteeee-@ 


Rhode Island 6s.......... 
South Carolina— 


EEE Eb enescans se. oes 
— fundable bonds . 
Tennessee 68, old.......... 
do 68, neW........ 
do 68, new series... 
rginia— 


< 


>. 


,old.. eéuc 
i, new “ponds, iS66.. pennin 
8, consol. ee ue pe 
8, ex matured come oe 


6, deferred bonds.. ... 
atrict of Columbia 3.65s. 
d small... 





4 


o 
do register ed 


Railroad Stocks, 
(4 ctive previ’ usly quot’d. 
Ibany & an enemas 
Central P. 
Caeeege a , § sa ae 


Chic. an & Quiney.: oe ee 
Cleve. Col. Cin. & I. ..... 
Cleve. & Pittsburg, war.. 
Erie pret a es be rahe 








x 
Missouri Kansas & ‘Texas. Rial 


New Jersey Southern..... 

. Y. New Haven & Hart. 
Ohio & Mississ oe eR » pref 
eer * Ft. W 


guar.. 
,- special. 
Rensselaer & Saratoga 


tertown.. 


| Chesapeake s Ohio 62, bs m...| 23 
Chicago & Aiton neki x coup we 


0 0: 
Contral nH. Pa ‘Ist m., new.. (193% 





= 


6s, do do . i892.....j:21 





i, consol., 2d series..... oes ue 
IN. ¥s Central ba hin ad: wate 
1887 


Cathy Missourt. ist mort .....| #9 


2. Pacific Railroads— 





e & Wate 
a, Louis Alton& T.H. 


do ef. | 
one Haute & “nit'pnte " 
apledo Peoria & Warsaw. 


en. eee.#+ eee eeeee ee 


Am. District paerers.. 
Canton Co., Baltimore. 
Vent. N.J. ? Land & 


>eOoOb 





American Coal 
Consolidat’n $7 4 Md.. 


Mariposa L. &¥ ube “6S 


ef. 
Cumberland Coal & Iron. 
Maryland Coal.... ....... 


-Pennsylvania Coal ....... ‘ 


pring Mountain Coal.. 


Railroad Bonds, 
(Stock Exchange Prices ) 
Ameny & Susq. as be es 


= 
let Cones. guar}... 


ain 
Boston H. & Erie, ist m.. 





Miscelous Stocks. 





Delaware & ine Can'i ie 

















oO Re ese 
Bur. C.R& Minn” ist 78,g 


Tt.....,|L13 


do ncome... onan 
Joliet & Cutesen ist mort...| 106 
Louisiana & Mo., ist m., uar 
St.Louis Jack.& Chic.,1s m 10416 


Chic. Bur. & AL se ist m, ..{1133g/115 


consol, m. 78 - 


chica Rk. Ist d & Paci 0E% 
> 0, an t 
_ 8. F. Ry acing L 


5) 102 





do = consol »oeme 


S do conv 
eo hé& Wilkes 'B. con.guar| 3534 
ock & Improve. bonds Ry 


Ch. sei. & St. P. ‘st m. 88, P.D. 1454) 115 
do do U4 V6 





ed m. 7 3-10, do 














do do is, gold, i. D..| 92 
do do Bt Ts £ dO .. sss | wes 
do do ist m., La C.D.) 9834).... 
do do ist m., L.& M.D.:.... . 
do do stm., 1. &D..| 82 
do do stm., H.& D.| 52 
do do st m et. x v7 
Yr do ty 
do do 91 Sein 
Che. & N. Weshere ‘itn. fund.| 10744 
do nt. bonds. | 144./. 
a0 do consol. bds 104741 
do do ext’n bds..'.--. . 
do éo 1st MOF: .. 105 eane 
r) cp.g! 8. , 
oo do = ? a e7ig see 


do , ¥ a) 
lowa Midland, !st mort. 88...) ---- 
Galena & Chicago I Extended.|.. = 
Peninsula !st mort., conv. 102 
Chic. & Milwaukee, ist mort/|104 
Winona & St. Peters, ain m.. “ ees 

. 


do ae 
C. C. C. & Ind’s Ist m. 7, 5 10834!.... 


consol. m. ‘oeds . ons 


do . 
Del. Lack. & =— 2d m. 10634 : 


0 Ya, cOnY,|i035¢!.... 
Morris < & mesa ist. —y wetter, 115% ; 
2d mort...... 105 |.. 
= bon ds 8,1 1900... eneeee 


do construction. 
) 


78, of 1871. 101s ios 
do lst con. guar. ; 
Erte, lett mort., extended...... 114]. 


orsed....... ses 


3d Oo ’ eee 
do 4th do 7s, 18%......... 104 li 


do 5th do LL ag BGT 10154 
© 1%, cons., mort., go gi... ste 
do nara ck bo apap 10534 
Buff. N " 5 OO Execs 


do arg 
Han. & St. Je. ad grants ...|--:- 
8 


0 conv. mort.| 79 
[llinois Central 
Dubuque & Sioux City,ist m.|---- 
0 2d div. 


do 
Cedar ¥F. & Minn., Ist mort.. 
Indianap. Bl. & W., "ist mort.. 


Lehn ah do 2d mort.. 

e Shore— 

Mich. So. 7 10.24, mort..... i: cece 
Mich S. & N.Ind., 8.F., ft p.c.| 109 
Cleve. & Tol. sinking # fund. | 106 

107341 


w bonds 
Cleve. P'ville & Ash, ‘old bds| 1044 
d do w bd 


hme 
SC 


0 8. i? 
Buffalo & Erie, new bonds... | 074]... - 


Kalamazoo & W. Pigeon, ist! 9% 
Det. Mon. & Tol.,!st 7s, 1906.) --- 
Lake Shore Diy. bonds ....._ 108 

do Cons. coup.. 1st. 106" 


do Cons. reg., ist. | |1074}.... 


do Cons. coup., 2d.. 
Cons. reg., d... 


do [eee 
‘Marietta & Cin. ist mort... _. | L064)... 


r 


‘ee Cent., consol. 7s, 1902... |104 
do ist m. 8s, .882, 8 {12 

do pode ment ponds. . 
‘New Jersey Southern Ist m. 7s 
consol. 78) «+> 


9: 
oO. 


. real eatate,, | {02 

do 68, subscription. | (2 
do & Hudson, + ist m. Coup 115 
st m., 


do [ii4ahe! 
Hudson R. 18, 2d M., ry i “ Ts ; 


— ist om 38, coup.. 
8. reg .. ,|218 


& Miss., consol. sink. fd.| 87 

do consolidatcd.. oe 

do 24 do ... | 4949 
Ist Spring. diy..|---- 





Central Pacific gold bonds..!---. 


SECURITIES. Bid. 





ivass 
i 09” 


Cin. Lafayette & Chic., ist m one 
Del. & Hudson Canal, ist m. 9!) 99 
Ge “= 1384 


do 
Long Island Ri.. lst mort. at 
South yee L. L., "ist m. bonds. 


sink. fund... 
Western | ‘aoner” am —_ coup 102 


Hannibal & Naples, ist mort 
G » 1888. 


reat Western, ist m | 1024¢] ... 
= ex coupon. . Batt oa 


2d m +» 1898. 
™ — & Toledo. It ist An "90 


lino fi & So. Lowa, ist mort|.. 


0 ée 
Lafayette BI'n & t Mise. * tst m). 
Han. & Cent. Missouri, ist m)}.. 


Pekin Linc’ln & Dec’t’r, 1st mj}. 
‘Boston & N. Y. Air Line, ist m!. 


qo do coup. 18, | 





Miscellaneous List, 
(Broke. —— ) 


189) 88i4|.... 


Albany, N. on 68..... ececveses 192 
Buffalo Water, TORS.c0e occcce +) 110 
Chicago 6s, long dates........ t| 99 
do ‘%, sewerage...... ... +t} 107 
do D, WENT . cecceces «+t | 107 
do i, oam a improvein’ tT) 107 
ae 0” NE 107 
Cleveland qs, lon oa nena tnodned +} 10644} - 
Detroit Water bs ores sis. Cheeta t 
Elizabeth on ty} aneset t| 954 
885.93.... 95 
Hartford 6s....... so Raeeaeae ane 
Indianapolis 7.308... +) 105 


Toledo 7.908. ........005 cos seee 100 


Yonkers Water, due 1993... ._ | 107 


RAILROADS. 
Atchison & P. Peak, 6:, gold.. 
Atlantic & Pacific L. °, 63, gid 
Atchison & Nebraska, $ 
Bur. a Riv., land =. ies. 4 


do thB’ dos... 


t 
t 
do anes: 108 


< 6th 
Bur. C. R. & M. (Mil.) g. 7s.. 
Cairo & Fulton, lst 73, gold.. 
California Pac. RR. ". 78, old. 
m 











Grand -& Ind. ist 7s | 
do ist7 iB, 1. g., not gu. 86 
ex 





seal py 
go San Joaquin branch % 


Cal. & Oregon ist .| 
a0 State Aid Bonds. oH ee 
do Land Grant bonds. 
Western Pacific bonds. . cor 
Union Pacific, ist mort. b’da. 


do Sinking fu 
Atlantic ¢ & Pacific ly rr. m! 


South Pac. RR. bds. of Mo! 68 Ka 


Pacific R. of Mo., 1st naeh.. | Be 
do 2d m ort.. 87k 


do income, 73, . 
do lat Caron’t B!.--. 

Penn. RR— 
Pitts. Ft. W. & Chic., ist ma. . 420 
do do 2d m, .\t12 


aim. 105 


do do 3 cas 
Cleve. & Pitts., Consol. § St.. 110% 


GU ‘ 
Col. Outs. & Ind. C., ist mort| 32! 
do dmort}..-.. 
Rome Watert’ n & Og., con. lst; .-. 
Ls Iron - Am tain, a I m,| 98 
m 


St. L. Goton & T H.— eae 








Iton & T. H., 1st mort .. . |10634).... 
do 2d mort. _pref.. _ | 33 


do 2d mort. ‘ine’ me}].... 
Belleville & S. 011.R. ist m. 8s} 8% 


ar Peoria & on E. D...| S94¢, YOk 


0 i) Ww. D 





do do Bur. Diy.|.... 
do do 2d mort.. coos fee 
do do consol. 7s}..--. . 
Col. & Webash, ist m. extend.. 10334 
do oupon..... B8te) SY 
do i8tm.St.L. diy 
do 2d mort........ 70 
do equip't bonds.|.... 
de con.conyvert,..’ .. 





ds! 
and grants, 78. 10334) 14 
nd...| 93 





do §&to 
‘Kalamazoo & South H. 8s, gr..|t 
| Kal. Allee han. & G. R. 8s, gr.. 
‘Katisas Ce & Cameron , ie. a ee 
of’ 











® 68, 2d m. g.|-:: 
Canada Southern, 43 
with int. certifs}::>- 
Central Pacific. is, gold, cony.| 94 
Central of Iowa Ist m. 7s, gold. 32 
Keokuk & St. Paul 8s. VB by +| 100}9 
Carthage & Bur. 8s = ..t| 100 
Dixon eoria & Han ope titel 
O. O. & Fox R. Valley 38 ‘| a Gt 110 
uincy & Warsaw 88 . ~ +) 110 
iliino is Grand Trunk... {2 | 11036 
Dub. & Minn. 88 _. | D4 [+++ 
Peoria & Hannibal R. 3 | 1006 
Chicago & Iowa R. 8888. | =~ |t84 
merican Central 8s....)/5 ft 100}4¢ 
Chic. & S’thwestern 7s, guar..| -— 
Chesap eake & O.2d m m., gold 7s 5 
Chicago Clinton & Dub. 8s.....} «~ 
Chic. & Can. South ark, .. “9g, 15 
Ch. 1. div., ist m, g. 7s. 7 
Chic. Danv. & Vincen’s 7s, gld|,43 


Col. & Hock V. ist 7s, 30 years. |T100 



































Evansville, T 

Flint Pere M, ‘$3, Land grant, . 

‘Fort W., Jack kson & as “339 ¢ 
g., gu 


do - Z. s8. 
lavand River Valley &, A ae iFes 
Hous. & Texas C. ist 7s, gold... 
do consol. bds.. 
Indianap. & Vincen. ist 7s, gr... 


Indianapolis & St. Louis ‘s.... 

Houston & Gt. North. ist +8, 8. 

international (Texas) ‘stg . 
H.& G.N. 





Jackson Lans. & Sag. 8s, 1st mjt 


‘Kansas Pac. 18, g.,ext. M&N, 99)... . 
do is,g.,l’dgr.J&J, a0 55 


do a No hae 


we a oO. ma tl 














do ist 7s, 10 years,} 99 
do 2d 7s, 20 years..|++:: 
Connec cut Valley 7s sees 74 
, |,Connecticut t Western ist 7s. 20 
\Chic & Mich. L. Sh. ist ¢s, 89. |T50 
- || Dan. Urb. BL. & P. tst m. 7s, g.) 38% 
Des Moines & Ft. Dodge he iS.|ceee 
Det. Hilisdale & In, RR. 8s sees 
Detroit & Bay City 8s, uar. “t 65 
Det. Lans. & Lake M. ist m. 25 
7 m. Ss tees 
Dutchess & Columbia 7s... ... 13 
Denver Pacific 7s, gold........ 79 
‘Denver & Rio Grat de 7s, gold.| 40 
|Evansville & Crawfordsy., 7s..| 99 
‘Erie & —e 1a tices 7 
+3 - eeeteee 
Evansville Hen. & Nacht 45 


. H. & Ch leciae2 


iowa Falls & Sioux C. ist 7s...| 37 


eee 
~~ 


int. conv. 8s..... 33 
90 


55 
30 


¢ 
2 


2 


» 
| Keokuk & Des Motnes tet qs...| 80 
do funded int. 3s}.... 
do pref. stock.. 25 
L. Ont. Shore RR 2st m. g.7 das 
Lake Sup. & Miss. !st ‘8, paiey 18 
— Law. & Gal. ist m., i0s..j/ 25 
Logans. Craw. & 8S. Wot 88, gid.| 4 
Michigan Air Line 86 ..... ... 63 
Monticello & P. = ie Meal. secs ac 
Montclair & G. L.i 75 
do 2dm. is (oid. Mont. Ista) Sk}. 
Mo. K. = Tex. l.gr. Me assented| 52 
ome...}....» 
Mo. R. Ft. S.& Gulf ist m. 108. vi) 
* Price nominal. 
t And accrued int>re3t. 




















| SECU RITIES. 













iF 








Mo. R. Ft. 8. & Guif 2d m. 10s. 
N. Haven Middiet’n & W. mea 
N.J. = wes * y Mees 78, gons.. 


8. 
New Jersey & N. Y. 18, gold.. 
N.Y.& pew Mid. ist is gold. 


2d 7 
North. Pac. Set ma: gid. S40 | 
Omaha & Southwestern RE. ds , 


‘Peoria Pekin & J. Is mort .. 
‘Peoria & Rock I.7 . ee 
\Port Huron & L. M. 8, g. end. 
fPullenes Palace = Co. stock. 
do bds., 8s, 4th series 
\Rockf. R. 1. & St. L. "1st 7s - 
\Rondout & ge A! 78, ZO 


‘vateoner © Minn, coustrac. 8s.. 
st.. 
St. Jo. & C. Bl. lat mort. "{0s.. 
do do 8 


St. Louis Vandalia & T. 
do An 


da, 
(gt. 1 L. é ” ‘eastern Ist 7 is, gold. 
st. L I. Mt. (Ar + Br.) (8, g. 
South. Cent. of N.Y 
Union & Logansport is ......|. 
Union Pacific . branch, 63,8 


; , 80 
3 Walkill Valley ist i8, gO Old....«. pas 


West Wisconsin is, Eile. scone 
Wisconsin Cent., 'st, 7s ...... 
Mercant. Trust real est. mort.7s 


Southern Securities, 
( Brokers’ ares 





Alabama new consois, Class A 
Class B 


bs South Carolina new consol. 6s. 





Texan 4g, 1892 ........... 
do is, gold, 1901-1910. J.&J. 
do ‘%s, gold, 1892...... J.@J. 
do 10s, 1 T381 Oita ieee J .&J 
do 10s, pension, 1894., J.J 
CITIES. 
MRIRROE GE DK dice -ccswecssese 
Me Mies conven , 
K sg waterworks.. 
Augusta, Ga., 7s, bonds........ 
Cnetentn GD. « ecccckcens 
Charleston. 8. C., 78, F. L. bds. 
Columbia, 8. C., 68.........cse0. 
jColumbus, Ga., heen bonds...... 
Lynchburg 66............... ese 
acon bonds ....... oceaseians 


Memphis bonds C . 
do a a A&B. 
do »M. & C. RR. 
Mobile 5s (coupe. On).. eae 
do 83 (coups.on) ......... 
d new consols... ... ° 
Montgomery i aesheceeeasoun 
Nashville 6s, old.......... onewed 
ee 
iNew Orleans prem. 5s.. 
do consol. 6s.. oe 
do railroad, 6s... 
wharf imp’ ts, 7-20 


wy coe n ee 


eeeeee «0488 


Waim'ton, Rv C » 68 gold coup 


0 w Bold on. 
RAILROA 
Ala. & Chatt. lat m. 88, end.. 
Ala. & pee. Riv. lat st mort 3 is.. 
» 1B eee 
Atlantic. * Gulf, ,consdl. scone a 


= PP: 
do do guar... 
Carolina Central ist m. 6s, g.. 





Central Georgia consol. m. 7s. 


do stock.. 
Charlotte Col. & A. ist M.7 
0 do stock ..... 


Cheraw & Darlington ss ...... 

East Tenn. & Georgia 6s....... 

Easi Tenn. & Ya. 6s end. Tenn 
E. Tenn. Va. & Ga. Ist m. 7%s.. 

do do stock.,.... 

eee “tee WD ster Sébbtboceees 
BtOOK.... ccccce 

Greenville & Col. 78,guar ... 

78. not guar 

Macon & Brunswick end. ;s.. 

_aaeer . Augusta bo.ids.. .... 


fo stock.. 
Mem a % Charleston ist 76. %s.. 
‘8 


do stock.. 
Memphis & Little Rock Ist m. 
oueeeie * Central ist m = 


dm 
Montgomer S West P. | ist t 88. 
ont. & Eufaula ist 8s, g., end 
Moblic ; Ohio pine ba 83... 
do ex cert. 6s 
2 8s, ey adéee 


do 2d 1 . 88.. 
N. Orleans & Jacks. ist m. 33. 
do d m. 8s 
‘Nashville & Chattanooga 7 78. 
apie’ ~ Petersburg este - .8s 
0 


fo cece ge ae pe 


do 2d m 88 

Northeastern, S. C., ist m. 8s.. 

oO m. 8s.. 

Orange & Alexandria, ists, 6s. 
do + 68 


do 

do ithe, 88... 
|Richm'd & Petersb’g lst m. 7s. 
jB Rich. Fre’ ~o g & Poto. 6s.... 
oO mort. is 
Rich. & Deav. ist oomadl. 6s... 
Southwest RR., Ga., ist m..... 

a Caraans RR. = m. ke See 


do non mort.. 





d stoe ills i ai 

savannah & Char. ist M. 7s 
Charleston & Savan’h 6s, end 
West Alabama 2d m. 4s, guar.. 


do 166 m. 88 .....<. 
| PAST DUE COUPONS. 





Tennessee State coupons...... 
South Carolina consul ........ 
Vir a oupess bs this ooenid eed 

coup..... sande 
Mempnis: City. Coupors ete ede 





« “* Price nomlaal, 
















































7 
o3g: Smear 


Sioux City & Pacific 6s......... aie 4 
p.c 
Sandusky Mans. & power . ‘8. ' ¥2 


. 78, guar. 


ase: EB Sesseeks 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Pennsylvania Railroad. 
(For the year ending Dec. 31, 1876.) 
From the annual report we have the following: 


EARNINGS AND EXPENSES ON ALL LINES EAST OF PITTSBURG 
AND ERIE. 


The total earnings and expenses of your main line from Pitts- 
burg to Philadelphia, including branch and leased lines, snd 
from Philadelphia to New York, including the Delaware and 
Raritan Canal,the Belvidere Delaware Railroad and the Flem- 
ington Branch, and of the Philadelphia and Erie Railroad, were 
as follows : 











GROSS EARNINGE®. | WORKING EXPENSES, 
General freights .. ...... $21,132,560 | Transportation............. $8,134,862 
First-class passengers...., 13,152,867 | Motive power ... ccc rccosse 283,018 
Emigrant passengers..... 184,671 | Maintenance of cars....... 1,997,347 
Express matter........... 598,719 | Maintenance of road....... 4,713,385 
eae . 377,747 | General expenses.......... 420,202 
Miecellaneous...... ..... 561,943 | Canal expenses (Del. & Rar- 
Canalearnings(Del.& Rar- j= = _ | it@M)..cercccssceeeee-s oe 523,306 
Bocce cone cecesccvces - 852,551 

$36,891,060 $22,081,229 
Net earnings for 1876......00.-- sessseeseees oescccevess cesses $14,809,831 

Deduct interest. &c., on equipment Phils. & Erie RR... $243,986 

Belvidere De]. RR.......... O« eld does tencueeseendases se 25,528 
SD HOE Rc coe vosccentesces. se0es bcke esbtndeelteseass 74,337— 343,901 
$14,465,929 

Deduct rentals paid Phila. & Erie.............0-eeeeseee $920,547 

DUE BPGEIED. occ. cccesceecccce secs ccesecccecces ces 210,366 
i, .coeecseces ssceekbute iy Keatoons inaiinbies 500,630— 1,631,543 
Leaving as net earnings from operations.............eeeeseeeeee se $12,834,385 
PET Mindntcchccseseceetee se cose coos copebsecse seecdce 11,423,196 
Increase as compared with 1875............ feckdedsecbs adteieenene $1,411,139 

SUMMARY OF INCOME ACCOUNT. 
Receipts. 


Net earnings as above........ 


OEE POE eee 
Interest and dividends from investments owned. 














GE ORI ny 
Interest from investments received with lease of United Com- 
SEE Ets D 0060 c6uS Ubon wees coscosnecccs codecces saaeseteons see00ee 252,559 
ND nccctnecudeded dendédatedsosd 6oe*: tcccedecdiil $17,551,061 
Disbursements. 
Interest on bonded and floating debt, Pemn. Railroad... .......... $3,571,126 
Dividends of 8 per cent On StOCK.......... ccc cece eves descnateetes 5,609,587 
in inne oan eed obese nehee 6000s be 06006060: 0 495,862 
State of Pennsylvania on purchase of main line........-.....0.e0c 460,000 
Rent of Harrisburg & Lancaster Railroad....... bnebeceesesoeenee 134,228 
Phila. & Erie Railroad, net earnings. ....-....-...0.-cecce.cecvees 920,547 
Branch roads connected with main line for earnings due them..... 500,620 
Dividends, interest and rentals, &c,, on lease of United Companies 
SES Usaha eae «sebbhspocdeconsecsoeeedbbdceseeesecsé: 06 ee 6060 620 4,409,520 
Centennial construction and expense account.... .... .. .- esses 115,855 
ll nthidiinttienciietunsueeibendeieandeteembonneseneen -«. $16,117,358 
Balance to credit ef profit and loss......... © ..ccccccccccccccccecs ” $1,453,703 
Profit realized on sundry items, open account in 1876.............. : 
Making total to credit of profit and loss................s000- 00s eee $1,510,984 


From the President’s report we condense the following : 

The total amount carried to the credit of profit and loss for 
the year is $1,510,984, and as your Board of Directors have caused 
the balance to the credit of Contingent Fund, $2,000,000, to be 
= into profit and loss—the balance to the credit of which 
at the last report was $10,077,8839—the whole amount to the 
credit of the latter account at the close of the year would be 
$13,588,822. Against this amount, however, your Board, upon 
the recommendation of the Finance Committee, after examina- 
tion of the bonds, stocks and other assets of the company, have 
directed sundry charges to be made, including amount charged 
off to reduce the insurance fund to a nominal sum, the deprecia- 
tion of the value of materials on hand, one-half of the subscrip- 
tion of $250,000 to the Centennial stock, the discount on the 
Navy-yard bonds alluded to in the last report, and sundry open 
accounts carried into Suspense Account, including some of the 
stocks and bonds owned by the company deemed of doubtful 
value, amounting in all to $3,534,626, which, deducted from the 
above balance of $13,588,823, leaves as the balance to the credit 
of profit and loss December 31, 1876, $10,054,197. 

In addition to the foregoing reserve, the company has an 
excess of $27,000,000 as the difference between the cost of con- 
struction and equipment as charged in the General Account and 
the actual cash expenditure for those purposes. 

It will be observed that the amount of earnings in cash re- 
ceived during the year from securities held by the Company was 
$2,832,572, and that the entire interest of the bonded debt of the 
ah and such floating debt as existed during the year was 
$8,571,126 ; all this interest, with the exception of $738,553, was 
therefore paid by the earnings from those securities. 

The subject of the insurance of the property of the Company 
from loss by fire has received special attention from your Board 
of Directors during the past year. The result has been the adop- 
tion of a system by which the Company will become its own 
insurer ; and to cover any losses which may arise the following 
securities, representing a cost of five hundred thousand dollars 





- ————t 
($500,000), have been placed ander the charge of three trustees, 
designated Trustees of the Insurance Fund: 





Par value. Cost. 
Western Pennsylvinia Railroad Company bonds. ... $280,700 $221,700 
Steubenville and Indiana Railroad Company bonds..,. 51.000 40,800 
Summit Branch Railroad Company bonds.... ......... R : 
Susquehanna Coal Company bonds.................0.. 260,000 221,261 
MSs pdntedba: Vedbbeces vebdécess eee tnpideased »e-- $611,700 $500,000 


Before the close of the year the Company entered into an 
arrangement with the Cambria Iron Company and the Pennayl- 
vania Steel Company for the supply of steel rails that would be 
needed during 1877, those companies to make the rails at any time 
during the winter, and the Pennsylvania Railroad Company to 
give them its vouchers for the amount inspected and delivered, 
payable at the times the rails would be reguired for use in 1877, 
say April, May, June and July. The amount of vouchers issued 
up to December 31, 1876, was $338,131. The vouchers as they 
mature will be paid out of current earnings,and charged to 
expenses, 

In the last annual report it was stated that there would be 
needed for purposes of construction and equipment during the 
year 1876 about $3,500,000, to meet the requirements of the Main 
Line and of the New Jersey Division. Ihe amount expended 
within the year on all the lines, chargeable to these accounts, 
was $3,087,025. It will be observed in the statistics of these 
accounts that the extraordinary outlay of capital incurred in 
connection with the Centennial Exhibition for the buildings, 
tracks, and other facilities no longer required, have been 
deducted from the Income Account of the year, and not charged 
to construction and equipment. 

The amount actually expended during the year for construc- 
tion, equipment and real estate was as follows: 





For construction: Pennsylvania Railroad proper.......... $943,77 
United Railroads of New Jersey ......cccccseccscccsccesccs 280,869 
——— $1,224,618 
For equipment...... eesetn seiaaliini aad ein ee eenmnate pneekneiin ebae 646,159 
For real estate, exclusive of Navy-yard property.................. t 
For extension of, and new work upon, branch and connecting roads’ 735,821 
Er eeceseens eeetee $3,087,025 


all of which sum is represented by new and valuable property 
for the future uses of the Company and its auxiliary lines. 

It is gratifying to be able to state that all the outlays required 
by the company during the year were provided for out of its own 
assets and net earnings; that there has been no increase of its 
bonded indebtedness or of its capital stock, and that the com- 
pany is entirely free of floating debt. 

It is believed that the sum required for purposes of construc- 
tion, equipment and real estate for the present year, ou all their 
lines east of Pittsburg and Erie, including branch roads, will 
not exceed two millions of dollars, and when it is considered that 
this sum is less than one per cent. of the actual capital invested 
in the various roads owned or controlled by your company east 
of those cities, which is now over $200,000,000, it may be con- 
sidered as about the minimum amount per annum that skould be 
applied to the proper additions and extensions of your large 
properties, in order to place them in thorough condition to meet 
the increasing through traffic and the wants of the various 
branches of industry that will require new facilities. 


COMPARISONS WITH 1875. 
Earnings and expenses on all lines east of Pittsburg and Erie: 


Gross CAIrMINGS, LETC. .... cee ecee scenes eeccenegeccenc cons sececees $36,891,060 
GeOSS GREMERES, BOTS oc cccoce cede scccccodvccccces cee sh006-cnsh bbebeued 34,464,104 
Increase ......... eeb< imecindd+ ebm ce seedennuneusd soo seen Meadaeies $2,426,956 
ET snus esne céadapacsiudeeseess 0060064 $22,081,229 
Rentals and interest on equipment, 1876.............. -. 1,975,445 
——_——— $24,056,675 
Gross expenses, 1575 ..........ceccces 1: bbeeennee ceed sens $21,094,461 
Rentals and interest on equipment, 1875... . ..........+. 1,946,446 
———_ 23,140,908 
DIIIND -: ecdensiebeentideeeeh sadenadtececnsesonse® shbeunensenh Ge 
Net earnings, 18°6, after deducting rentals and interest on equip- 
Sicduisnded. ‘cio cabs encadBvtesds, ceecngisasacn igesdconqund $12,834,385 
Net earnings, 1875, after deducting rentals and interest on equip- 
Fe eons 86 -s 00600006 950ebbee se0e bese cocesee wéveconsbeseitpeds. 11,423,196 
eae Gn GO SEIS, 6dc c ctd desis deed stce cds tebidindiods $1,411,189 


The earnings per mile received from the 358 miles of main line 
in 1876 were $51,916, showing an increase of earnings per mile 
of $620 99 over the earnings of 1875. The whole number of pas- 
sengers carrie] in 1875 was 5,609,787, and in 1876 was 6,926,016, 
showing an increase of 1,316,229. The number of tons of freight 
moved (including 677,636 tons of fuel and other materials for the 
company’s use) was 10,600,547 tons, embracing 4,837,896 tons of 
coal, exclusive of 501,236 tons of coal for the company’s use, It 
was the previous year 9,787,176 tons, showing an increase of 
813,371 tons, or about 8 3-19 per cent. The increase in coal ton- 
nage was 106,460 tons. The actuai cost of operating your main 
line in 1876, excluding branches, was 58 70-100 per cent. of its 
receipts, and including branch lines 599-16 percent. In 1875 
the cost of operating your main line, excluding branches, was 
55 87-100 per cent, and including branches 57 55-i00 per cent. 
The expenses of 1876 include many unusual outlays made to 
meet the possible requirements of the Centennial Exhibition. 
The actual cost of operating the United Railroads of New Jersey, 
including branches, also the Belvidere Delaware Division and the 
Delaware and Raritan Cana), in 1876, was 58 8-10 per cent of the 
receipts from transportation; in 1875 it was 68 19-100 per cent. 
The actual cost of operating the United Railroads of New Jersey, 
including branches, in 1876, was 56 9-10 per cent of the receipts 
from transportation ; in 1675 it was 68 19-100 per cent. 

TRAFFIC STATISTICS. 

The tonnage movement and mileage over your lines east of 
Pittsburg and Erie are shown in the following statements, 
where comparison is mace with the results of the previous year’ 
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--Tonpnage movement... ——Tonnage miieage.—— 
1875. 1 1875. 


. 876. ‘ 
Main line and branches...... 9,922,911 9,115,462 1,629,742,021 1,479,414,466 
United Railroads of N.J..... 3,377,605 3,258.440 190,685,678 187,699,616 
Belvidere Delaware and Flem- 
ington branch ............. 1,246,967 1,002,480 60,970,756 47,157,234 
Delaware & Raritan Canal... 1,897,708 1,958,008 .... ... ere 
Philadelphia & Briv.......... 2,517,470 2,396,484 840,390,703 311,919,109 





Totals. © @eeee ee een eeeee 2288 18,962,661 17,730, 726 2,221, 789,198 2,026, 190,425 

The following table shows the average earning and average 
cost of freight per ton per mile, and the resulting profit on each 
of the divisions: . 





Av, earn’gs 
per ton Average Average 
Length. per mile. cost. profit. 
Pennsylvania RR. and branches... %63 0 &92-1000 0 582-10°0 0 810-1000 
United railr’ds of N.J. & b'rnch’e. 293 1 737-1000 1 562-1090 0 175-1000 
Belvidere Division............... 80 1 049-1000 0 782-1000 0 267-1000 
Philadelphia & Hrie........... sow ae 0 776-1000 0 504-1000 0 272-1020 


The expense of moving 677,636 tons of coal and material for 
company’s use, from which no revenue is derived, is charged 
against the paying tonnage, and included in the cost of 582-1000 
of one cent per ton per mile. 

The statements beneath given show the statistics of passenger 
travel over the lines of the company east of Pittsburg: 

PASSENGER MILEAGE AND AVERAGE EARNINGS PER MILE ON LINES EAST OF 


PITTSBURG. 
--—Average earninge, &c., 1876.—~ 
Av. earn’gs 
--Passenger Mileage. per pass. Average Av. profit 
1876. 1874 per mile. cost. per mile. 


Main and b’ches. 288,312,089 160,421,998 1 852-1000 1 029-1000 0 832-1000 
United r’ds N. J. 802,183,535 162.225.7415 2213-1000 0 966-1090 1 247-1000 
Belvidere Del... 10,232,524 6,469,323 2 291-1000 2074-1000 0 217-1000 
Phila & Erie.... 22,425,613 15,117,510 2 817-1000 2 10171000 0 243-1000 


— 


Totals....... 623,203,761 344,234,876 2059-1000 1 055-1000 1 001-1000 


The exceedingly low average earning on both freight and pas- 
senger business is attributable chiefly to two causes. The first 
was the unwise competition in all through competitive traffic 
forced upon the truuk lines under the seriously mistaken policy 
which endeavored to secure to certain of the trunk lines more 
than a due proportion of through business; an attempt which, 
while depriving the lines in great part of the profit which should 
legitimately result from their operation, failed to accomplish the 
object sought to be attained. The second cause of the low rate 
of earning was the policy adopted by the company of aiding the 
mining and manufacturing interests of the Commonwealth, and 
especially of those along its lines, by making temporary reduc- 
tions in its freight rates during the severe depression which con- 
tinued in all branches of trade throughout the year. Your Board 
believe this latter course to lave been judicious; otherwise a 
large number of important industries could not have remained 
in active operation. By the most rigid economy in every depart- 
ment, and by the thorough maintenance of the road and equip- 
ment, the cost of movement per ton per mile was reduced to less 
than six mills--certainly a gratifying result. There has been 
moved over the main line and branches during the year 8 86-100 
per cent more tonnage than in any like period since their con- 
struction. 

In the month of December, 1876, an arrangement was entered 
into between the several trunk lines, under which a consider- 
able advance was secured upon the then prevailing unremune- 
rative rates on through traffic. It is hoped that this may be 
improved upon and be made permanent by adopting a proper 
system for dividing the business or its results; so that each of 
the various lines may have insured to it a proper share of the 
traffic and the public be thereby relieved from the uncertainties 
and disadvantages attending the fluctuations of irregular rates. 
This done, the companies will be enabled to give greater facilities 
to the public and make sufficient profit in their operation to pro- 
tect and remunerate the capital invested in them. This policy 
has received the earnest support of your Board of Directors, and 
it is believed that during the present year such a permanent plan 
as is above alluded to may be agreed upon, greatly to the benefit 
of the business interests of the country and to the owners of 
railway property. 

Before the close of the past year negotiations were concluded 
with the Baltimore & Ohio Railroad Company, whereby all the 
business that is competitive only between that company and your 
own has been placed on a basis to make all such traffic remune- 
rative. This arrangement has been of great service to both 
companies, and will no doubt result in still further measures for 
the better protection and promotion of the interests of the respec- 
tive companies. 











LINES WEST OF PITTSBURG. 


The lines owned, or otherwise controlled by your Company, 
west of Pittsburg, are all operated by the Pennsylvania Com- 
pany, whose general office is at Pittsburg. 


The tot«1 earnings of the Pennsylvania Company, on lines man- 





aged and controlled by it, for the year 1876, were....... déewenees $24,670,150 

Expenses for the same period....... .....sccecccccccsececcceceeees 17,414,507 

Peet COSMIMED. 600.000: e2002000ce0000 re -ecee $7,255,642 
From thie are to be deducted rentals, interest, dividends, and lia- 


bilities of every kind chargeable thereto (including the entire net 
earnings of the C. C. & I. C. Railway paid over to the Receiver 
under orders of Court, but not ineluding additional liability, if 


any exist, under the lease now suspended and in litigation) .... 7,291,496 





Leaving a net loss in 1876 on the lines west of Pitteburg. ........... $35,853 
The entire expenditure made for construction and equipment, on 
all lines west of Pitteburg, for 1876, WAS......sccscecccccscsccces $558,399 


A large amount of steel rails, aggregating 20,514 tons, has 
been laid during the past twelve-month on the lines west of 
Pittsburg. On the southwestern lines all of the steel rails laid 





was charged to expenses ; and on the northwestern lines the dif.- | 
ference between the cost of steel and iron rails, amounting to 


$283,392, was charged to betterments, for which last securities 
are received under the terms of the several leases. 

It has been frequently charged by parties inimical to your 
company’s welfare that there were very large amounts of Penn- 
sylvania Company’s paper issued to the Pennsylvania Railroad 
Company for accommodation purposes, and indorsed by it. This 
statement is absolutely without foundation, as all of the Penn- 
sylvania Company’s paper in existence has beer issued for the 
proper and necessary purposes of its own and subordinate lines. 

On December 31, 1876, the bills payable of the Pennsylvania 
Company had been reduced to $2,588,933. Of this amount the 
Pennsylvania Railroad received the sum of $2,155,233 for ad- 
vances made to the Pennsylvania Company to meet the require- 
ments of the companies west of Pittsburg in providing for the 
necessary construction and equipment on their lines during past 
yeats,and for other outlays requisite for the proper protection 
and improvement of the large properties committed to their 
charge. Of the above amount received by the Pennsylvania 
Railroad, $2,050,000 have been discounted, with its endorsement,. 
to partly reimburse it for its advances to the Pennsylvania Com- 
papy. It 8 proposed that a!l the floating indebtedness of the 
Pennsylvania Company shall be funded at an early date. 

SUMMARY OF LINES EAST AND WEST Of PITTSBURG. 


Gross earnings, all lines, 1876, from traffic.................0006. . «++ $61,561,212 
Gross expenses, excluding rentals, interest, dividends, &c........., 39,495,736 
Net earnings...........  wdwadaintene inaiaipae ead Rhddiiiien Kdbdectnduke $22,065,474 


Northern Central Railway. 
(Yor the year ending December 31, 1876.) 

The annual report has the following : 

The following table exhibits the sources of revenue and ex- 
penses of the several lines of the company in the year 1876, com- 
pared with those for 1875: 

EARNINGS OF NORTHERN CENTRAL AND BRANCHES, 1876, 
Main Shamokin Elmira Chemung Canand’a 

















Receipts. line, Div. Div. Div. Div. Total. 
oy $2,025,511 $252,903 $143,020 $170,765 $332,005 $3,230,288 
Paesengerg........ 580,763 26,077 166,32 65.995 (0,391 931,782 
TT ssd00 6000s 48,415 240 G, 272 3,723 7,446 69,098 
ine eseeadere 27,372 1,330 13,065 932 1,975 45,337 
Miscellaneous . 90,886 334 1,652 212 322 93,418 

aE! $2,772,954 $280,885 $633,316 $241,659 $132,142 *$4,369,925 
Total 1875.... 8,246,348 410,022 649,160 237,243 269,151 *4,926,247 
EIT Spa eee a OER HO ea — SA455 SERGE .- oasm ms 
Decrease ........ . $478,893 $129,187 $15,848 .... 22. cccccces $556,322 


~ * Includes Green Spring Branch, $8,963 in 1876, $14,822 in 1875. 
WORKING EXPENSES OF NORTHERN CENTRAL AND BRANCHES, 1876. 
Main Shamokin E)mira Coguang Canand’a 


Expenses. line. Div. Div. v. Div. Total. 
Transportation... $550,795 $47,237 $172,224 $61,658 $129,296 $962,867 
Motive power..... 641,722 3:,011 152,521 48,671 93,693 812,242 


953,562 1.622 11,040 1,642 28,746 
635.074 62.297 204,078 57,556 92,279 1,057,096 
1,281 328 662 78,508 

Total. ......-... $2,018,110 $151,449 $541,097 $16,863 $319,669 *$3,242,3%5 
Total 1875 .. .. 2,092,661 204,726 518,538 164,932 362,101 *3,362,123 
EF el GE MO Fe Sy gaa ce Siem “ORR cs cctan  dtahaue 
Decrease ......... C44.580 BOBSTE . oo 6.03. ccccces $42,432 $119,798 


* Includes Green Spring Branch, $12,135 in 1876, and $34,161 in 1875. 

The above statement includes the extraordinary expenses, amounting to. 
$205,839. 3 

Omitting the extraordinary expenses ($205,839), the total 
working expenses were $3,036,485, and net earnings $1,333,439. 

In comparison with the year 1875, there was a decrease in the 
gross earnings of $556,322, equal to 11 29100 per cent; and a 
decrease in the operating expenses of $325,637, equal to 9 69-100 
per cent. The decrease in the net earnings was $230,684, or 
14 75-100 per cent. The operating expenses were 69 48-100 per 
cent of the gross earnings, which, in comparison with 1875, 
shows an increase of 1 23-100 per cent. 

INCOME ACCOUNT. 

In addition to the net earnings of............ seametiibii dhemeeenenesas $1,323,439 
There were received from dividends and interest ................. 59,622 
And contribution for operating Elmira,Chemung and Canandaigua 

divisions (from Pennsylvania Railroad)........seeeese soe sense 56,487 


Total... Seeeerteeeeeeeeeeeeeaeeeeee eeeaee @e@reeeeaeeoeevceeev eeeeeeee ee $1,449,559. 
Which have been applied ag follows: 
Interest on all mortgage indebtedness, exclusive of second 
MOMETA] MOTUMAIS. «oo. occ ccc. cccercvgweccccce ccccccse cess $€21,879 
Interest on $1 000,000 second general mortgage, 6 percent. 60,000 
Interest on $3,000,000 second general mortgage, 5 per cent meene 
3 


onds 

(Of this amount, $125,500 have been paid on amount ex- 
changed to Dec. 31, 1876, and the balance, $24,£00, re- 
served by the treasurer to meet the interest as remainder 
is exchanged; a large portion of which balance has 
been adjusted to Feb. 15. 

Interest, discount, gold premium, taxes, &c............... 65,960 

Rents and interest on mortgages and ground rents........ 36,716 


Maint’n’ce of cars, 
Maint’n’ce of way. ‘ 
General expenses. 66,916 9,281 

















Kestal Shamokin Valley & Pottsville Railroad.......... 52,167 
Interest on equipment Shamokin Valley & Potteville RR. 10 426 
Rental Elmira & Williamsport RR.... .... .... ..2.+0--+ 155,000 
Interest on equipment Elmira & Williamsport RR......... 33,977 
Dividends Chemung Railroad...... ....-.eseceeeceeeccees 1, 
Interest on SS Chemung Railroad..............++- 12,118 
Rental Elmira Jefferson & Canandaigua RR... .. 


nen: nn 
Interest on equipment Elmira Jefferson & CanandaiguaRR. 25,239— 1,260,183 


Balance for 1876... 0c cccccccccccccccccccccccccsccesececccccescce §©=©—.G I, SES 

It will be seen from the foregoing statement that, notwith- 
standing the unexampled depression in business during the past 
year, the net earnings of the company, amounting to $1,449,559, 
have exceeded the interest charges upon its total mortgage. 
indebtedness and leases. 

This statement exhibits the actual result of the operations: 
of your lines for the year 1876, but, in addition to the workiag 
expenses above reported, there was incurred in the pursuance of 
the policy adopted last year, and fully set forth in the last 
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“zeport, an additional expenditure of $205,834 in betterments to 
- your property. 

The amount to credit of profit and lose, Dec. 31, 1875, was 
$368,217, from which deduct dividend of three per cent on the 
“capital stock—amounting to $175,257—paid in April, 1876, out 
of the income of the company to Dec. 31, 1875, leaves a balance 


Sl dn ne diehin tenon necekinhbianbadeeeseense GEO 0069 2020 esen Senses 6 08 $19 °?.°60 
Add net income for year 1876... 20... ..ccccccccccccersece sovceccsces 189,425 

EE. . snciine pee. chine O60" @ 6ud. DEbSEde- C6 4Ob00 “ONS 00. cescenensesoD . $382,386 
Deduct extraordinary expenses above given. . .... .2..-seeeeee0+.+ 405,839 


Balance to credit of profit and loss, Dec, 31, 1876........cce0--seeeees $176,546 


While the above statement shows a balance of earnings equal 
to a dividend of three per cent upon the capital stock, your board 
“does not deem it wise to make a dividend, believing it to be 

more prudent to hold the existing balance in reserve. 

The bills payable of the company on December 31, 1876, show 
‘anincrease of $878,901 over the same item on December 31, 
“4875. This increas? was mainly made to meet the following 
rns : For construction account—being amounf expended 

n completing the improvements at Canton—$421,889 ; for equip- 

ment account— being instalments made on the purchase of one 
thousand coal cars—$200,000 ; for purchase of real estate in the 
ity of Baltimore, $83,480; for purchase of the bonds of the 
Tiega Railroad Company, $100,000; for purchase of traffic bonds, 
“under agreement, $13,995. 

The company has assets and securities on hand that may be 
Sold, amounting, at the present depressed market value, to 
$643,000; and real estate in the city of Baltimore, not required 
for railway purposes, estimated at market rates at $180,000. 

our board asks for the continuation of the authority to dispose 
ef these assets, and to apply the proceeds to reduction of the 

indebtedness of the company. The company has in reserve one 
‘million consolidated general mortgage bonds and one million 
wecond genera] mortgage bonds, forits purposes. Your board 
Bees no necessity in the immediate future for any expenditures 
Wor construction and equipment, your property now having 8 
transportation capacity sufficient to meet ali demands that will 
probably be made upon it for some years to come. 

Duriog the past year, $100,000 of the bonds of the Tioga RR. 
“Co, were purchased by this company under agreement, as stated 
‘in report of your board for 1875. The contemplated extension of 
the line of the Tioga company to a connection with the Elmira 

line of this company, at a point about two miles south of Elmira, 
4has been completed and opened for business. It is believed that 
‘the traffic from this new connection will be a very valuable one, 
“especially to the lines controlled by this company running north- 
‘ward to Watkins and Canandaigua. 

In accordance with the plan proposed in the last report, and 
‘Bpproved by the shareholders at the annual meeting held Feb. 
24, 1876, a secocd general mortgage upon all the property of this 
‘commany, to secure theissue of $5,000,000 of bonds, has been 
‘created, dated January 1, 1876, due January 1, 1926. Of this 
amovot, $3.000,000 were appropriated to be exchanged for a like 
“amount of the 7 per cent income bonds of this company, 

$1,000,000 to te exchanged for a like amount of the 7 per cent 

‘convert:ble income bonds, and the remaining million of dollars 
reserved for the fuiure wants of the company, and to be issued 
only under the authority of the stockholders. 

F Under the above terms, the $1,000,000 of 7 per cent convert- 

ible income bonds, due April 1, 1880, have been exchanged for a 
“like amount of 6 per cent convertible second mortgage bonds 

due January 1, 1926. Of the 7 per cent income bonds, $2,756,000 
had been exchanged up to the 15th of Februarv for a like 
‘amount of the 5 per cent second mortgage bonds, due January 1, 
4926, leaving a baiacce of $244,000 yet to be exchauged, 


Marietia & Cincinnati Railroad. 
(For the year ending Dec. 31, i876.) 


The report presented by Mr. John King, Jr., President, has the 
following: 

The ratio of working expenses is 78°91 per cent, and the net 
earnings $345,181, a decrease of $26,243, as compared with the 
year ended December 31, 1875. The decrease in gross earnings 
was $24,963, and the increase in expenses $1,280. 

The following statement furnishes particulars of the revenue 

“and working expenses, in comparison with the two preceding 
years : 





; 1874. 1875. 1876. 
aiapaings. lata ele aoa . $2,094,510 $1,662,015 $1,637,(52 
xpe.res— 

Muchine department .............. ... 565,801 433,162 465.652 
‘Road department.... .. .............6. 408,276 394,069 367,483 
Transportation department....... > oc | Se 337,457 327,557 
Mileave ef cars............ liveh abeebee 43,159 22,018 82,949 
Telegraph department .... ............ 23.259 24,916 24,427 
OOEas CHROMIC 50.00 ccc ck ces ees 066 68,912 78, 966 73,500 
scala ES ao. 5- coslidins Véndsble $1,571 359 $1,290,590 «$1,291,870 
Earnings more than expenses ‘e 523.150 371,424 315,181 
Working expense;..........., T5p.c. %'sdp.c. 73°91 p. c, 


he revenue from passengers was $478,972. The total number 
“ot passengers, through and local, carried during the year was 
$76,941, a decrease in the number of passengers of 7,528, and an 
increz se in revenue of $5,279, as compared with 1875. There was 
‘an increase in the number of through passengers of 17,243, and 
‘in revenue, $41,926. The rates were lower than in 1875, and the 
‘increase is to be accounted for prixccipally by the Centennial. 
‘There was a decrease in the number of local passengers of 25,345, 
“and in revenue of $37,008. : 
The revenue from freight was $1,020,424, being a decrease, as 
“Sompared with 1875, of $9,516. 
The revenue from the transportation of mails was $71,507; 


from express, $53,101, and from telegraph and miscellaneous 
sources, $13,046. 

All the expenditures upon the road have been cha to 
repairs,and the construction account closed. Very considerable 
sums have been in this,as in former years, charged to repairs, 
which might properly be regarded as construction, but it has been 
deemed advisable to charge the whole amount to repairs, although 
a slight increase in the ratio of working experses is shown, 
$692,350 of the stock of the Cincinnati and Baltimore Railway, 
$1,191,700 of the stock of the Baltimore Short Line, and $750,000 
of the bonds of the Baltimore Short Line were sold at par and 
accrued interest, and $1,996,000 of the fourth mortgage bonds of 
the Marietta and Cincinnati Company were sold at 75 per cent, 
and accrued interest, making a reduction in the floating debt of 
$4,183,770. 

Statements have been made, from time to time, in the annual 
reports, of the regular and rapid decrease in the rates of through 
freight. In order that this may be more fully understood, the 
following table an remarks are presented : 

Comparison of through freight from 1868 to 1876 inclusive: 


Year. Tons. Revenue. Ay. per ton 
1868... poner ele ee ER ae 67,452 $19 \,£85 $2 90 
tin stad bewehe wentece ese o+eee . 100,437 253.174 52 
Ds cbéceebe Sb cbecds Scaccctbtense ca . 120,024 284,533 2 37 
DLs dekvedecene nde 966 chenanideni 183.541 388.845 2 13 
ihkncee esnicenbe-etaceormnwheesnces. e+ 292,897 604,640 2 66 
re . 386,50: 748 553 1 93 
1874, rr coepoce eeunee 626,553 1 £6 
Mine dsemeamnadve ddegee Seer 390.579 1 34 
PPsude 40 00 dyemae*éednecees Leni naebenides 432,376 491,608 1 14 


It will be seen that in 1876 the quantity of east-bound through 
freight was twelve times as great asin 1868, and the revenue only 
about four times as much. 

Had the rate for 1868 governed in 1876, the revenue from 
through traffic, instead of being $491,608, would have been 
$1.153,890, or $662,281 more than 1868. 

Special reference is made to 1868, for the reason that at that 
time a series of improvements were commenced, upon the com- 
pletion of which it was expected to have the road in such condi- 
tion as to command a large share of the through traffic, which 
was regarded as very desirable, and which was then transported 
by rival routes. 

It is interesting and highly important to consider the causes 
which led to this fearful reduction in prices. Notwithstanding 
competition became more and more severe, the through business 
became profitable until the panic of 1873. After that period the 
quantity was large, but the rates were gradually reauced. In 
1875 a fierce contest began between the trunk lines,in which the 
Marietta and Cincinnati Company nec-ssarily became involved, 
and the net revenues were seriously impaired. 

The difficulties, however, were in the latter part of the year 

satisfactorily adjusted, and at the close of the last annua) report 
the hope was expressed that an improvement would follow. This 
reasonable expectation was realized only for a very short time. 
In January, February, and a portion of March, 1876, fair rates 
were ob‘ained for this important trade, and the company was 
enabled during this period to secure improved net results, Just 
previous to the resumption of lake navigation, however, in the 
spring of 1876, the New York Central Company demanded of 
the Pennsylvania and Baltimore & Ohio companies that the rates 
between the West and New York, Philadelphia, and Baltimore 
should be the same, regardless of distance. It was insisted, for 
example, that the rate between Cincinnati and New York, a dis- 
tance of 867 miles by the New York Central route, should be the 
game as between Cincinnati and Baltimore,a distance of 579 
miles via Parkersburz. To admit sucha principle would be 
utter ruin to the Marietta & Cincinnati Company. 
* * * The New York Central Company began the conflict by 
reducing east-bound rates from all points to the basis of 20 cents 
per 100 pounds or less from Chicago to New York, and 16 cents 
from Cincinnati to New York. Contracts for west-bound freight 
were made by that company under the cost of transportation, 
Finally the controversy was adjusted by making through rates 
by all routes the same on competitive traffic destined to points 
reached by ocean beyond New York, Philadelphia and Baltimore 
a basis which would have been as acceptable to the Baltimore & 
Ohio and Marietta & Cincinnati companies on the outbreak of the 
difficulty as when it was settled on December 18, 1876. 

The object of this fierce and prolonged attack, in conducting 
which vast sums were wasted, was, as avowed by the New York 
Centra] and its affiliate lines, to restore to the City of New York 
that portion of the produce trade, especially grain, which had 
been diverted to Baltimore and Philadelphia, in connection with 
their geographical locations, and their increased advantages and 
facilities. 

Doubtless antagonism to the New York Canals was also an 
element in establishing this policy of aggression. The result can 
be briefly stated: The produce of the West, seeking a market 
upon the Atlantic seaboard, was distributed between the three 
cities in about the same proportion as in the previous year, the 
New York Central gaining materially less than the canals lost. 
The cities of Baltimore and Philadelphia have more than main- 
tained the ratio of increase which has marked each of the several 
preceding years. 

The Marietta & Cincinnati Railroad carried of east-bound 
through traffic about double the quantity transported in 1875. 


Chieago & Alton. 


(For the year ending December 31, 1876.) 
The annual report has the following: 
Length of road operated—miles—Chicage to Joliet, (leased 





37°20; Joliet to East St. louis, (owned) 21350; Dwight to Wash- 
ington and branch to Lacon, (owned) 79°80; Roodhouse to Louis- 
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jana, (owned) 38°10; Coal Branch, (owned) 3°98; Chicago & 
Illinois River, (leased) 23°86 ;.St. Louis Jacksonville & Chicago, 
(leased) 150°60; Louisiana & Missouri River RK., (leased) 100°80 ; 
total, 677 84. 

In pursuance of the terms under which the several leased lines 
are held and operated, there has been expended upon them for 
improvemen's and additions an aggregate sum amounting to 
avout $4,60°,000, which, deducted from the total amount of 
stock and bonds, leaves a balance of $16,520,650, repre- 
sented by the lines of railway and other property owned by your 
Company, and by leasehold interests in other lines above desig- 
nated. The sum last named is equal to about $38,420 for each 
mile of main track owned by your Company. 

GROSS EARNiNGS. 





1876. 1875. 
I «cu. svdaaene eet anweee elstendaebs $1,218,820 $1,252,688 
niin dbs ion cidade aeennae waident 3,541,316 3,173,531 
Express...... 98.963 880 
Diivddhs ste cdee anhe Oba. de cabs 6ebacakkoss 97,969 96,192 
HISOOL AMOOUS GOTFOOS. .cccccce cocccccccccccece 3,429 35,470 
nb ik ddce ocbe beac hobddeede: cbddhseenteneeedce $4,960,523 $4,655,763 

OPERATING EXPENSES. 

1876. 1875. 
for Conducting transportation..............-.+-ee00e $722,041 $755,481 
PEE 0.00 0600 096040bs conseeen ceeds eoeeseee 733,888 729,422 
Maintenance of way...... dhe ceanwonswnseens sien’ - 819,863 716,610 
Cs CD ». ace0s-scccesessossocecescs 263, 303 249,916 
IND, v.05 cheabueée cas 0meesebdseces. 2 151,943 152,695 
ES ee he Ee eenevbenseencooes $2,691,061 $2 604,125 


Tota 
The increased expeuditure for maintenance of way and cars 
embraces more than the average annua! amounts of material and 
labor applied in those departments, and the result is an improved 
condition of the property. 


SUMMARY OF EARNINGS AND EXPENSES. 
18 1875 


6. ° 
Earnings from all sources............ -+6+ Di taiiis aati $4,960,528 $1,656,763 
COSTREIE, GEPORSES 00. cccccces ceccccdcvceseccegescess 2,691,061 2,604,125 
i: ss ‘nndaaveesebe cetesuee 60s 46e6n0 Ue $2,052,638 
Operating expenses equal per cent of gross earnings. 54 25 100 55 92-100 
INCOME ACCOUNT. 
Balance at the credit of this account Jan. 1, 1876........... cevecees $126,585 
Gross receipts from traffic ..... ...... ..... baba vedexesukeu -2 -. 4,960,523 
TS ge he as aaa eei eee ee din eis chy .e eedied mews 25,087,114 
Disbursements. 
Interest on fanded debt... ned bude. ah: 9 0:40 esexe Gee 
Paid St. Louis Jacksonville & Chice>go RR. Co. rent ... 240,030 
Ps Oe Ce GD TOE. once os cede ccosen coccscecee 132,455 
Paid Louisiana & Missouri River RR. rent..............+. 69,436 
Paid dividends Nos. 26 and 27............-.0-00.- sees +e 988,652 
Paid opersting expenses, including taxes on propert 
dnein 1676.... ... ong anak ‘gud ouatonsieds pabebencesvae 2,€01,290— 4,825,650 
Balance, after deducting ordinary charges ........-..6.-2+- eee: $261.463 


There has been paid and charged in this account during the 
year 1876, on account of taxes for 1873 and 1874, and sundry small 
amounts of bad debts accumulated since 1863, “ written out,” an 
aggregate amounting to $238,366, leaving a balance of $23,126. 

For the purpose of representing the remainder of accumulated 
net earnings from traffic, there should be added to the above 
balance the amount of a special fund appropriated temporarily 
from thi3 account, to provide for working supplies. Adding that 
amount, $500,000, the correct balance of this account is $523,126. 
This balance was represented at the close of the year, by supplies 
of various kinds in haad, inventoried at their present cash value, 
amounting to $393,077, and by cash and bills, and accounts 
receivable, as shown by the general balance sheet herewith 
reported. ‘The general assets of the Company, at the close of the 
year, io addition to its railway and equipment, consisting of sup 
plies, fuel, &c , on hand for future use, securities of the Missis- 
sippi River Bridge Company, bills and accounts receivable, stock, 
cash, and cash assets considered good, in excess of bills and 
accounts payable, amount to about $1,325,000, which may be 
considered the accumulated surplus, in which is include! the 
balance to the credit of income sccount. The net earnings of the 
Mississippi River Bridge for the year, based upon rates corre- 
sponding with those charged on simiiar traffic over the bridges at 
Hannibal and Quincy, after deducting all expenses for operation 
and repairs, orcinary and extraordinary, anount to $96,760, or 
12 per cent of its cost. The net profit derived from traffic during 
the year, after deduc'ing theretrom all fixed charges, rents, taxes 
and expenses, properly chargeable thereto, is equal to 9 per cent 
on the share capital of the company, both preferred and common. 

PASSENGER DEPARTMENT. 


1875. 1876. Increase. Decrease. 

No. of passengers carried.. 862.264 87,873 11,611 petid “ee 
No. of loca) pase. carried... 820,098 24.218 4,120 sinadiee 
No. of through pase. car’d. 42,106 49,675 7,491 abe - ws 
No. of pass. curried 1 mile.. 39,913,851 41,231,177 1,317,926 enehésa 
Averaze rate per mile— 

local passengers. ........ 3 319-1000 cts. 3 329-1000 cts. 1-190 cts. ereccees 
Average rate per mile— 

through passengers.. ... 25831000 ‘“* 2210-1000 “ ...... 351-1000 cts. 
Passenger earnings on busi- 

ness from other :oads.... $157,896 $165,891 ane: |: saendkes 
Passenger earnings on busi- 

ness to other rouds...... $127,969 138,198 tere 

ase. earnings on iocal.... $397.151 ae. +, eseees $82,420 

FREIGHT DEPARTMENT. 

Tonnage of freight 1874. 1875. 1876. Increase. Decrease 

traneported...... 1,421,158 1,545,802 1,818,235 1762-100 p.c. ....... 
Tonnage of freight 

trne’ptd.-local..... 1,211,648  1,3(5,722 1,536,255 170,538  «....... 
Ton. of fr’ght. trans- 

pt'd “throngh”’.... 209,510 189,080 ae ree 
Revenue freight car- 

ried 1 mile....tons. 162,306,676 168,923,879 217,835,161 48,911,282  ....... 
Average rate per ton 

per mile on revy- 

enue freight*,.cte. 2123-1009 1878-1000 1628-1000 ........ 252-1000 


* Does not embrace tonnage « f cumpany’s treight. 
ROLLING STOCK AND PERMANENT WAY, 
The number of locomotives and cars upon your. lines at the 
close of the year is the same as last reported. 





The policy of substituting steel rails for those «' i-on, ang 
permanent structures for those of perishable materia]. iii been, 
steadily pursued by your Company, and very preai iiprovement 
has been made during the year. The fvllowing tabular state- 
ment shows the number of miles of main track laid with st -+! rails- 
upon your several lines at the close of the year: 





Total dist'ce. St.el rails, 
Chicago to East St. Louis ............... oc baneenenes 280°70 255 17 
Joliet to Mazon River (lil. River Kailroad). .. .. . ... 23°86 20°18. 
“ anon seed 60d 0ueeende debe 3°98 biear 
Dwight to Washington and Lacon............ 006 cesees 79°80 cane 
Bloomington to Godfrey..... .....cccccees © ceercccecs 150°60 53°62 
SD 0 BEI. 0000 0b0b206 ceo csncecce cececces EE 11°58 . 
Louisiana to Cedar City... co. ccscccscccscccevcese -. 100°89 2°90... 

ee ives ikea cccces 67784 343° QS 


LEASED LINES. 

The following statements are submitted in relation to the. 
results of operating the several leased lines during the year: 

Joliet & Chicago Railroad.—No separate account of the earnings; 
of this line has been kept. It is the trunk line of your system of 
roads, and the accumulation of traffic to and from Chicago passes, 
over it. Its net earnings largely exceed the amount of rent paid, 
for its use. 

Illinois River Road.—The terms of the lease of this line were. 
stated in our last annual report. It had not been in full operation 
by your Company until the latter part of the year, but our expe- 
rience confirms our estimate of its value and importance to your 
Company. A suit is now pending for a foreclosure of the mort- 
gage bonds issued by the Illinois River Railroad Company at the 
instance of parties holding them, but the prior right of your Com. 
pany to the posseszion and use of the railway under the lease ig. 
not enn and your rights are not likely to be jeopardized 
tiereby. 

St. Louis Jacksonville & Chicago Railroad.—The earnings of, 
this line exceeded those of any previous year, and the value of 
the lease to your company is enhanced as the traffic of this llne 
increases. In addition to the profit d-rived directly from traffic. 
upon this line, the gross earnings up9n your main line on freight. 
ani passengers destined to and from the St. Louis Jacksonville & 
Chicago Railroad amounted to $329,056. 

Louisiana & Missouri River Rai/road.—The traffic over thig, 
line, bot local and through, has increa-ed considerably during. 
the past year, and continued experience in operating it confirms . 
its original estimated value, especially as part of a through line. 
between Chicago and Kansas City. Traffic toand from this line 
contributed to the gross earnings of the lines ownei by your-~ 
company during the year to the amount of $250,108. 

The failure of the Louisiana & Missouri River Railroad Com pany»- 
to comply with its contracts of July, 1870, relating to the can; 
struction of this line, bas left your Company dependent upon the... 
St. Louis Kansas City & Northern Railway Cowpany for a con- 
nection between Mexico and Kansas City. 

Without entering upon any extended statement to show the . 
importance to your company of reaching Kansas City, under cir~ 
cumstances that will enable it to participate, on fair terms, in 
tratiic which centers there, it may be observed that there are but _ 
four railways from Chicago westward that are able to maintain .. 
the payment of regular dividends; and in each case their local traffic. 
is largely supplemented by traffic to and from Kansas and 
Nebraska. The Louisiana & Missouri River Railroad Company, — 
in its efforts to carry out in good faith its undertaking with your. 
company, met with unexpected obstacles, whic: it was unable to 
surmount, and was reduced tu bankruptcy. Its property, subject. 
to your rights under the Jease and the rights of its bondholders, 
has been sold, by order of the court, upon the application of its | 
creditors. It has, therefore,no means of comp'ying with its. 
contracts. Our Board of Directors are strongly impressed with 
the importance of conservative management, and are unani.~ 
mously opposed to incurring any obligation of a doubtful charac. 
ter. They are not at present prepared to take any steps to ensure, 
the completion of aline to Kansas City, beyond such as are 
required to obtain full information relating to its cost, and hope 
that facilities over the line of the St. Louis, Kansas City & 
Northern Railway will be extended to your company upon such, 
conditions as to render the construction of such a line unneces« 
sary. But * * * it is believed to be now in the power of-- 
your company to procure the through line originaliy contracted | 
for, on terms involving no greater liability than those under the . 
existing contract with the Louisiana & Missouri River Rairoad 
Company. The question then aris+s, would such a line, on sych | 
terms, be a proitable one to your company ? 

The best answer to that question is a statement of the fact thay-- 
the through trsffic alope over our Chicago & Kansas City line, 
during the past year, would have afforded a net profit between, 
Mexico and Kansas City, more than sufficient to have paid tha 
additional reut or intereat for which your company would have, 


been liable, had a line been constructed for its use. 
GENERAL B‘\LANCE SHEET, DECEMBER 31, 1816. 


Cost of road and equ' pment ........... bite = ecccescoe $18,147,898> 
Machinery and tools in shops: 

Tn machine SNOPB....... cece cceccccssccvccessccessese 6 caccesees 130,0@5, 

BR CRP GROND § ... cecece cc ccccsseccscsocce arson cecotedoen, cose duet 36,372. 
Trustecs—Bonds, etc., in their hands, per comtra........ ...++-+-- 37,812 
Bonds held by same On renewal ACCOUNL.........65 ceeecceseeeeess 50,06 
Chicago & Mississippi RR. bonds, etc., Oown2d... ........-0-- eee. 2,500 
St. Louis Jack. & Chicago RR. stock.......... seeeee secceeees - 7,426 
T. B. Blackstone, Trustee, interest in palace caré.... ...-....254. 2), 1:60 
T. B. Blackstone, Trustee, C. & A. RR. common stock ........... 1:7,60 
Joliet Iron and Steel Co. stock ... 0... ceeeee cee eeee cece cee cees 15 23a » 
Missixsippi Kiver Bridge Co .............0.seeeeeee = athbnces twa iH? 
Iater-Sta.e Industrial bxposition StOCK...........6---+ eee cee eee 1 009 
EE PAM ncecccecns 0-00-0000 © ¥e9 14.000 _, 
EMGOURS DOME OGTED 2... ccc 2s cee - 00200 eters cececcessececse ia 1,084 
‘Trustees of Sinking fund Bonds—Cash in their hands to rede 

bonds eeeeeeeeeeeeee SOCeoeeeeeeeeeeeeereeeeeeeterenee seeeeeee 21.626, ° 

Louisiana Kranch—Cost of construction....... ....-+ee+ eeeeeee ae . 
Western Divi~ion—Cost of construction.... ..... .-...-. 1,100,381 
Louisiana & Missouri River RR. construction........ ....... «--. 2.41% - 
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Louisiana & Missouri River RR. Co.—Advances for interest on 
their bonds, over rent due them............ cc. cceecee-seeeccees 213,940 


Coal City Branch—Cost of construction.............0+.-+--00+ +s 38,599 
Bills receivable and debts due this company, jess bills payable and 
GOED GRO OERBTS occ ccc ccccccs ccccccc-cocccccccccscces cosecece 163,116 
Post Office Department—Due for mail services..........0e.se0-e-s 27,031 
Due from Stations—On freight account........-cc..seeceesee-eees 94,834 
On passenger AcCOUNL.........-ceccceescesees 2,894 
Cash TI SR Ls LE EN eeeerereveeee 22,738 
$22,495,961 
Mapital stock, preferred........ peseseenetedseestie eos $2,125,400 Fe 
Capital Stock, common.... ...... deve cececcereseesese 10,065,300— $12,490,700 
Convertible scrip of 1872, outstanding..........-ce.cecees seccecees 109 
Old common stock scrip, Outstanding .. ..........ce cee conceeece 72 
SEE Ui Rnthimise 600600sen000 000s. 600060000060 000C 0000 0600 0000900 8 659,859 
Sinking fund bonds paid and cancelled............ senneetitavekeses 572,000 
Sundry bonds and stock unused, per contra ............e-ee cece ees 37,813 
Louisiana & Missouri River RR. Bond Fund................006 «- 248,551 
WeeeenOS GIVIGEMRGS, GEE. oc cccccccs cocccccc cess cece cocs cece esses 732 
Unclaimed coupons, old... ... ... aah iethiecearinaiataias Ee en 595 
Unclaimed wages, including December pay-rolls............ ..++-- 143,696 
Due for supplies purchased ir December .........,..-00.se0e+ ee « 131,051 
Due St. Louis Jack. & Chicago RR. Co. for rent..........-....+-+- 50,624 
Balances due other companies for tiekets sold, less balances due - 
ET | 9.0 ann ethane ninnes saith OROGSGRh: 060460006900 006 18.226 
Balances due other companies for mileage, truck services, etc., 
less baiances due this COMpADY...........cccecccccerecee.  seece 11,£57 
Amount set apari for supplies.............c.cce0. eeeeees $500,000 
Less supplies on hand— 
In neers department ................. $218,933 sa 
In locomotive department.... ........--++2+- 174,1441—393,077— 106,922 
Income aocount, surplus Dec. 30, 1876........4 ceccccsccssseeves oe 23,126 


$22,495,961 





Union Pacific. 
(For the year ending Dec. 31, 1876.) 


The president’s report has the following: During the past 
year the company has paid the interest on its funded debt and 
its regular quarterly dividends, and during the same time 
decreased its funded debt $415,000 and increased its floating 
assets £533,573. 

The funded debt of the company Dec. 31, 1575 and 1876, com- 
pared as follows : 


Dec, 31,°75. Dec. 31,°76. Decrease. Rate of Int. 
First mortgage ... .... $27,222,000 $27,232,100 ae 6 p.c., gold. 
Sinking fund.......... 14,260,000 14,188 000 72,000 8 p.c., cur. 
Income bonds .... .... 65,000 1,000 64,000 10 p.c., cur. 
Land grants........... 7,632,000 7,404,003 228,000 7 p.c., cur. 
Omaha Bridge......... 2,330,000 2,279,000 51,000 Epc. gold. 
Total decrease of funded debt................00. $115,000 


The earnings and expenses for the years 1875 and 1876 com 
pare as follows: 








1875. 1276. 
Gross earnings. ... ..........s.0<- $11,993,832 $12,88",858 Inc. . $893,026 
Operating expenses... ... ...... 4,982,047 5,763,211 lnc... 286,163 
Surplus earnings........... .... $7,011.784 $7,613,647 Inc. . $6(6,£63 
Percentage of expenses.......... 41 51 40°S8 


The passenger earnings decreased during the year $38,411, 
being 0°87 per cent, and the freight earnings increased $662,611, 
‘being 9°98 per cent. 

The Goverament business included in the above shows an 
increase in passengers of $47,371, being 21°18 per cent, and an 
increase in freizht of $139,791, being 59°59 per cent. 

The mail earnings were $574,139. During the year, there were 
$105,559 expended for construction. The principal part of this 
was as follows: Locomotives (4 new), $40,060; general office at 
Omaha, $42,800. 

The repairs of the road have been well kept up during the 
past year, and the track and road-bed were never in better con- 
dition than now. 

The equipment of the road consists of 168 lccomotives, 167 
passenger and baggage cars and 3,060 freight cars. | 

The rolling mill at Laramie has been in operation during the 
last year, and has re-rolled 10,914 tons of rails, at the contract 
price of $18 50 per ton. 

The coal mines of the company have produced satisfactory 
results during the past year. The business is increasing and the 
sales to the public are much larger. The production of the 
mines for the years 1875 and 1876 was as follows: 





Cost of Cost per 

Tons. ay 4 Ton. 

SE ae ee ee 208,222 $391,885 $1 88 
Pisthktbhne ss bbut ematudesboosetéoe ded 264,771 375,520 1 41% 
Increase....... sn sieht apie ie 56,545 iaieliee °° eieeeiel 

te lil Oil EI Sa et a MS Diep sc Stok Se $16,251 U 46 


The decrease of 46 cents per ton in the cost of mining has 
resulted in a net saving to the company, in last year’s opera- 
tions, of $121,792. 

The sales of land for 1876 were 125,905 acres, at an average 
price of $2 98} per acre, amounting to $375,540. The total sales 
to Dec. 31, 1875, were 1,319,843 acres, at an average price of 
$4 32% ver acre, amounting to $5,711,582. 
The interest received on contracts was.... ......ccccecscccccecee - $412,7F9 
Received on forfeited contracts............... } ginéee 


, 


a epedeoucvoscesecece cosegesconse $6,125,483 
Less total expenses land department...............+-.+20- $721,897 
Less total taxes paid... .....ccccccscces coos. 0 ccorcces.c 4°2,50)— 1,151,899 


Leaving net proceeds... .0......scccosce-sccessovesccccsce coos $4,971,098 


Whole issue of land grant bonds............ .... eh0ndd Seapesectel $10,400,000 
Purchased and canceiled to date... .-.....ccscecccecccccecccseceses 2,996,606 








Outstanding Dec. 31, 1876............cccceee cee posenceedscotes $7,404,000 
Notes and contracts bearing interest.............. a seee $3,182,934 
Cash on hand to purchase bonds...............0.eeeeseee 91,201 
Total contracts and Cash... ..ccccccccccccccscs sees evnese brat seeees 2,277,135 
Leaving to be provided for by fu‘ure sales...............20005 eeee $4,126,464 


—And the company has on hand, sti]l unsold, 10,758,134 acres of 
valuable farming, grazing and mineral lands. . 





There has been no change in any of the questions pending 
between the Government and the company during the past year, 
The efforts made to establish a sinking fund which shall extin- 
guish the Government debt at or near maturity are still con- 
tinued, but so far nothing definite has been accomplished. That 
no legislation on this subject will be binding until assented to by 
the stockho)ders is now generally conceded. 

The Omaha & Republican Valley Railroad was built from Val- 
ley Station, on the Union Pacific Railroad (36 miles from Omaha), 
to Wahoo, in Saunders county, a distance of nineteen miles, and 
was opened for business on the first day of January, 1877, and 
already pays expenses, in addition to ?ts advantage as a feeder to 
the main line. Ic was built under a separate organization, the 
funds being furnished from the salee of the first mortgage bonds 
of that company and the bonds of Saunders county furnished in 
aid of the enterprise. It is proposed to continue the road through 
Saunders county, and probably through Butler county. 


Maryland Coal Company. 
(For the year 1870.) 
The annual report of the company, of Alleghany county, Md., 


contains the following balance-sheet and statement for the close 
of the year 1876: 


ASSETS AND LIABILITIES, JANUARY 1, 1877. 


sséts. 
ELE LEE Te ORE Te Fe Ne ee MORE eee Kivataiiedbintisios ekewke $4,400,000 
ein dns ocd nebeinbaeben vudumenseds ,saseetenees £8,815 
Mine ‘mprovements..........-. eee 1 ee Seseeesene peeeaeeecupnenes 5,750 
2 cette: Kebbel sce: ened Soeunsinedeier ent econ 3,085 
adit aah cin hk wilinain: dbe ewn nied kbclekons 41,132 
Cash in hands of agents.........c0. ces ccc res sith iain dint tities tail tain 9: 
Bills receivable....... ee tee nvebbentakeader otek aeons co whmew ,652 
Coal and materials on hand at Cost ........cccoe scccccs covccccccccs 5,817 
TL co vr eddunkdé iebeb” died ektetbestotedeekbntonddees. 62,311 
i dial anal ta nin ine wale nites eile miesinininaiiems aioe $4,599,515 
Liabiliiies. 
en eT Ere et Ee: 
i. celces eadsmsebienehanawmnicodel . eeecasee 101,000 
Accounts payable....... Khvhe dapehedaknehened O46) vedeceweteaekaabees 10, 168 
i cociscons “Ghee eneedes eoeeeeeds +o -dedcnesehousess 564 
i ita lk > ili ikl A re eadi asian a hel hi: * baat alia i 87,962 
SEE 40:01 Onda edheteessees. © écenenkebetetbeenenesrenéenses ose 
BUSINESS OF 187, Tens. 
Shipped from mires via Chesapeake and Ohio Canal................-.. 61,288 
Shipped from mines via Baltimore & Ohio Railroad................e0+- 14,778 
Shipped from mines via Pennsylvania Kailroad.............cceeeee caee 
 danthilid Rhdhends sehbeehe eehcedndbas kes tbe cath csauedebdoteebands é 1,215 


i cnddenebtibks dduds Ganectiess cuseesiens pesoneane ee TU,295 
STATEMENT FOR 1876. 
Balance to credit of coal account. ...... cccccccscccccce cocccccscccccs Golgate 
Deduct— : 
BOGE GEORGES. cccccs 000 6000 000000088eessscccbecs: cece cccetecs MNO 
Uffice and contingent expenses, stock registration, &c.......... 5,540 
PeOTORS GU GN, WOEB occ ce cccccs cocccccccescctéococees , 
DT scneccoedoes SOOO SOC ORES ECR CONS ebSs BESO eR CSECCeS shee ,000 
BD os ve cand Gand enew bbe :400eeeedsn 5,944—28,375 


DN (enti ceeiebee netaiaenedinabhnd anébaabdinaabios iia. Waal $3,596 


GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Ohio.—The receivers give notice that 
they will pay the January, 1877, coupons on the bonds of the Vir- 
ginia & Tennessee, Norfolk & Petersburg, and South Side Rail- 
road Companys at the office of Perkiaos, Livingston, Post & Co., 
in New York, on the 15th instant. The interest due 1st January, 
1877,on the interest funding notes of the Atlantic Mississippi & 
Obio Railroad Company will be paid at the same time and place. 


Central of New Jersey—Lehigh Coal and Navigation:—In 
pursuance of the power given him by the Chancellor to preserve 
the Lehigh & Susquehanna lease, Receiver Lathrop paid promptly 
the March coupons on the Lehigh Coal & Navigation gold loan, 
which the Central assumed when it leased the road. 

A Philadelphia dispatch of March 6 says that the Lehigh Coal 
& Navigation Company on that date served formal notice on the 
Central that it would re-enter upon possession of its leased 
property, held by the latter road, on the 15th inst., on account of 
the default of the New Jersey Central in payment of the note 
for $250,000 held by the Lehigh Coal & Navigation Company. 
Mr. Lathrop says he has replied, denying the right of the Lehigh 
Company to take such proceedings under the leases, and announc 
ing his determination to resist their proposed action at all 
hsezards. The matter will probably be contested in the courts. 

Consolidation Coal—Cumberland & Pennsylvania Rail- 
road.—The Court of Appeals of Maryland has decided to affirm 
the decision of the lower court in the cases of this road and the 
Consolidation Coal Company. The Court decides that there is 
no sufficient ground for the application for the furfeiture of char- 
ter. It decides that the general law of 1876 regulating tolls 
applies only to companies organized under that law or the gen- 
eral law of 1870,and, consequently, does not apply to the Cumber- 
land & Pennsylvania. Finally, it bolds that the sale of the road 
to the Consolidation Coal Company is void, from want of power 
in the railroad company, and consequently that the power to fix 
its own tolls conveyed by the Consolidation Company’s charter 
has no application in this case. 

In the suit of the American Coal Company for an injunction to 
restrain the Cumberland & Pennsylvania Railroad from charging 
freights on coal higher than those tixed by the special act of 
1876, the Court holds that the plaintiff is entitled to relief, and 
remands the case to the Circui’: Court for action 

The decision of the Court makes only a nominal change in the 
ownership of the road, as the Consolidation Company holds all 
the stock of the Cumberland & Pennsylvania. The point rests 
in the power to charge tolls; which is nov the same in the char- 
ters of the two companies.— Railroad Gazette. 
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Delaware & Hudson Canal.—The motion for a receiver of 
the Delaware & Hudson Canal Company, in the suit of Henry R. 
Anderson against the company, was argued this week before 
Judge Lawrence in Supreme Court, Chambers. After hearing 
full arguments and taking time for deliberation, Judge Lawrence 
rendered his decision, denying the plaintiffs motion for. the 
appointment of a receiver. 


Erie.—It is stated in London newspapers that, in accordance 
with the wishes of a group of large holders in Liverpool, the 
Reconstruction Trustees’ Committee has decided to postpone the 
final date for paying the assessment of four dollars without’ fine 
till the first of April. The New York 7vibwne, in regard to the 

ayment of the coupon due September 1, 1876,0n the first Consol 

onds, gives the following order, signed by Judge Charles 
Donohue, on February 20, 1877, in the suits of the Farmers’ Loan 
and Trust Company and the suit of J. ©. Bancroft Davis. This 
order is on one of the printed blanks on which orders in these 
suits are generally made, reciting notice to and appearance of 
counsel. I: is as follows: 

“It is ordered that the receiver be and he is hereby authorized 
to provide for the payment of and to pay on the first day of March 
next ensuing so many of the interest coupons falling due on the 
first day of September, 1876, issued by the defendant, the Erie 
Railway Company, under a mortgage of that company of Sept. 1, 
1870, as on the said first day of March may be presented for pay- 
ment by or through the said trustees in his petition mentioned, 
and if it should become necessary for the receiver temporarily to 
obtain a loan for the necessary amount of money for this purpose, 
the amount thereof will constitute a lien upon all and sihgular 
the mortgage premises prior to the lien of the mortgage under 
and in pursuance of which such bonds and coupons were issued.” 

The order is based on two petitions from Hugh J. Jewett. 
These are substantially identical, except that each is in one of 
the two foreclosure suits. These petitions set forth the general 
terms of the reconstruction agreement and the progress under it 
to date, 


Houston & Texas Central.—It was announced on Thursday 
that this railroad would shortly go into the hands of a receiver. 
The Daily Bulletin says in regard tothe report: “ At the office 
of one of the more prominent of the directors of the company, in 
Wall street, it was ascertained that some of the company’s paper 
had recently gone to protest in Texas, and that the floating debt 
was occasioning trouble. There bad been frequent renewals of 
its paper, and other complications 0: such a character as to occa- 
sion considerable uneasiness to creditors. To look into these, and 


‘to ascertain the real condition of the road, the President, Mr. 


William E. Dodge, and Mr. John I, Blair, one of the directors, 
went to Texas some ten days since. At that time, however, no 
receivership was in contemplation, but the announcement made 
to-day that affairs had taken that course is supposed to be the 
result of their visit.” 


Minnesota Bonds.—A bil] has passed both branches of the 
State Legislature for adjusting the old railroad mortgage debt 
against the State, substantially on the basis proposed by Selah 
Cuamberlin, and referred to in our columns, February 24, page 
170. This proposition for adjusting this old debt against the 
State on this basis will be submitted to the people for their rati- 
fication on the 12th of June, and as it passed both branches of 
the Legis!ature almost unanimously, it is hoped that the popular 
vote will be recorded in favor of it. 


Mobile & Ohio.—The Tribune says that a suit has been begun 
in the courts of this State on behalf of William H. Hays, William 
§. Pierson and T. H.Du Puy, against Morris Ketchum, to remove 
him from the trusteeship of one of the mortgages on the Mobile 
& Ohio Railroad Company. The complaint sets forth the organi- 
zation of the company in 1348 and the making of a first mortgage 
on it in 1853. Morris Ketchum, John J, Palmer and William R. 
Hallett were named as trustees, and Morris Ketchum alone sur- 
vives. In 1862 the Chancellor of Alabama removed Mr. Ketchum 
as an alien enemy, and Charles Walsh, of Alabama, George H. 
Young, of Mississippi, and Alexander Jackson, of Tennessee, 
were appointed in place of the original trustees. In April, 1875, 
they resigned ; William B. Duncan and Andrew Foster Elliott 
were appointed,and in May, 1875, began a foreclosure suit as 
trustees of the mortgage in the United States Circuit Court at 
Mobile. That suit is nearly ready for final hearing. There are three 
other mortgages upon parts of the road, and the complaint says 
that the company entered into an azreement that a new first 
mortgage of $7,000,000 should be executed, the bonds to be issued 
at various rates in exchange for outstanding bonds. The com- 
plaint further states that $6,700,000 of bonds and $700,000 of 
coupons have been transferred to the plaintiffs under this agree- 
ment. It charges that in March,876, Morris Ketchum, who for 
fifteen years had neglected the performance of all duties as trus- 
tee, began an action in the United States Circuit Court in Mobile 
to assert his title. This action, it is alleged, is brought against the 
wishes of a large majority of bondholders, and with the design 
of delaying the sale of the property and distribution of the pro- 
ceeds. The plaintiffs ask that Mr. Ketcham be declared to have 
resigned his trusteeship, or be remuved therefrom, and be re- 
strained from prosecuting his present suit or other suits, unless 
he consents that plaintiffs be joined with him in them; or, if it 
be adjudged that he has not been duly removed, or has not va- 
cated his office, then that he may be adjudged to have violated 
his duty, and that the plaintiffs may recover $500,000 for damages 
done to the property. 

North Carolina Debt.—The visiting committee of bondholders 


from this city met a joint committee of the two houses of the 
North Carolina Legislature, and the latter finally proposed to 


fund the recognized debt upon a basis of $6,000,000, or at the 
rate of about 33 1-3 per cent, with the understanding that new 
bonds should be issued bearing 3 per cent interest for five years 
and 6 per cent thereafter. This proposition was declined by the 
visiting committee, who proposed a basis of $10,000,000, or at the 
rate of fifty cents oa the dollar. The visiting committee then 
suggested that the subject be referred to a commission to be ap- 
pointed by the Legislature, to consist ot the Governor, Treasurer, 
Attorney-General, and two members of each branch of the Legis- 
lature. This commission should confer with the owners of the 
bonds, ascertain if a settlement could be made, and report at the 
next session of the Legislature, which proposition was acceded 
to. The Legislature of North Carolina adjourns now, so that the 
revult of the commission’s work will not come before it, and 
unless a special session be called the settlement will be post- 
poned for two years. 


Ohio & Mississippi.—In the matter of the proceedings to oust 
the receivers of the Ohio & Mississippi Railroad, in the United 
States Circuit Court at Springfield, I11., March 4, Judge Drum- 
mond announced the opinion of the Court, to the effect that, while 
they granted leave to the trustee to withdraw his answer and file 
a demurrer, they were of the opinion that the bondholders might 
file a bill to preserve the property from waste, and, therefore, 
they were not inclined to sustain a demurrer to do more than to 
allow it to be filed for future consideration, and the complainants 
asked leave to amend their bill, which was allowed. 

The main purpose of the hearing was to determine who 
should be receiver. Without reflection on the character or 
ability of Mr. Torrance, who had been shown in a favorable light 
by the testimony, it was considered desirable by the Court to 
appoint John King, jr., sole receiver of the property. His 
appointment was solicited by all the bondholders, representing in 
amount two-thirds of all the issue, and by more than one-half the 
stock. The objection that he is connected with the Baltimore & 
Ohio Railroad and the M.& C. Railroad is not deemed by the 
Court of sufficient weight to prevent his appointment, inasmuch 
as close connection with these companies seems desirable in the 
interest of the Ohio & Mississippi Road, and his action will be 
under the close supervision of this Court, and no unjust discrim- 
ination in favor of these companies can be attempted. Mr. King 
was, therefore, appointed upon giving a new bond for the sum of 
$200,000. 

Philadelphia & Reading.—The Money Market Review in 
London publishes the following: The Philadelphia & Reading 
Railroad Company was incorporated in 1833, and nearly every 
year since then there have been from one to four legislative 
enactments relating to that company. The one that prescribes 
the liability of stockholders is found in section 5 of the acts of 
1850, and is as follows: 


“Src. 5. The stcckholders ef the said Company shall be jointly liable as 
partners trading together in busineas for all the debts of the company here- 
after contracted, and such debts may be s:ied for and recovered im the same 
manner that the debts of partners trading togetherin business may now be 
sued for and recovered. Provided that the provisions of this section shail not 
apply to bonds which may be issued by such company in lieu of, or in 
exchange for, bonds which such company may, uncer existing laws, issue, or 
to engagements which said company may, under existing laws, enter into. 
And, provided further, that suit shall first be brought agaiust the company 
and its assets be exhausted.”’ 


St. Louis Iron Mountain & Southern.—Press dispatches 
from St. Louis, March 6, said: “At the annual meeting of the 
stockholders of the St. Louis Iron Mountain & Southern Railway, 
to-day, a dispute arose as to who should vote the 25,000 shares of 
stock which were placed in the hands of Baring Brothers of Lon- 
don some three years ago by Thomas Allen, President, and Henry 
Marquand, Vice-President of the road, to be held in trust by them 
as security to English bondholders for defaulted interest. Both 
parties claimed the right to vote these shares, and pending the 
difficulty Samuel G. Ward, of New York, agent of Baring 
Brothers, who is here representing their interest, procured from 
the Circuit Court an injunction restraining Messrs. Allen and 
Marquand from voting the shares. Subsequently, and while the 
meeting was etill in progress, Mr. Allen, through his attorney, 
obtaived a modification of the injunction, prohibiting the holding 
of any meeting at all or the election of any directors until the 
further order of the Court. This was served on the parties pres- 
ent, who at this time were voting, and the meeting was closed at 
once. The matter will be heard on its merits by Judge Gott- 
schalk on Thursday or Friday. Meantime the old directors hold 


over. 

St. Paul & Pacific.—Parties tothe conflicting interests in the 
St. Paul & Pacific lines are reported agreed on the bill passed in 
the House (Minnesota Legislature) February 22, which declares 
forfeiture as regards the Brainerd Branch, unless completed May 
1, 1878; extends the time for completing theSt. Vincent Branch, 
conditioned on building it from Melrose to Sank Centre, before 
July 1, 1878, to Alexandria, before July 1, 1879, to Fergus Falls, 
and from Crookston to the boundary line before January 1, 1680, 
and from Fergus Falls to Glyndon before January 1, 1831. The 
Dutch bondholders are expected to build the St. Vincent line, 
and the Northern Pacific Company to build the Brainerd Branch. 
The St. Paul & Pacific is allowed to build a connection by the St, 
Vincent Branch from Breckinridge with the Northern Pacific. 
The DeGraff Lien Jaw is repealed, 200,000 acres of land between 
Crookson and St. Vincent, and 100,000, appertaining to Brainerd 
Branch, being reserved to be sold for the payment of Minnesota 
creditors.—Chicago Railway Review. 

Southern Minnesota.—The purchasing bondholders met in 
St. Paul, Minn., March 3,and organized a new company under the 
Minnesota law. The name of the road will remain unchanged. 


Walkill Valley.—This road is noticed for sale in foreciosure 





at Kings:on, N. Y., April 26, 1877, 
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COMMERCIAL EPITOME. 

FRIDAY Nieut, March 9, 1877. 
\/ The general state of trade continues to improve—not very 
actively nor conspicuously, it is true, but steadily and surely 


—w 





The course of affairs under the new administration at Wash- 
ington gives satisfaction to the mercantile commuuity, from the 
indications which are afforded that party politics are not likely to 
prove a serious disturbance to business enterprises—at least, for 
the present. The spring opens early, and there are no floods 
anywhere, such as prove a serious obstacle to transportation. It 
must be noted, however, that the reduced prices of the leading 
products of agriculture, and the lower wages paid to mechanics 
artizans, and working people generally, have greatly impaired 
the ability of the community to purchase, and in making esti- 
mates for the future this fact should not be lost sight of. 

Trade in provisions has been notable for the sharp decline that 
has occurred in pork and lard, with general weakness in other 
hog products. To-day, mess pork was quoted at $15@15 25 on 
the spot, and sold for future delivery at $15@15 10 for May and 
“quoted at $15 05@15 15 for June. Lard declined to $9 75@9 80 
for prime Western on the spot and this month’s delivery, and 
sold for the later months at $9 75 for April, $9 85 for May, and 
$10 for June. 
clear at 7ic. Beef favors buyers. 
is more active. 


Bacon is aiso lower, with a sale of Western long 
Butter at the rec2nt decline 
Cheese in limited supply, and firm at 13@16ic. 
for factory. Stearine sold at 10jc. for prime. 
at 8c. for prime. , 

Kentucky tobacco has been in moderate demand at rather firmer 
prices. Sales for the week, 700 hhds., of which 600 for consump- 
tion and 100 for export. Lugs are quoted at 5@7ic.; leaf is 
quoted at 8@16c. There has been less doing in seed leaf, but 
prices were steady and the transactions to a fair extent ; 200 cases 
sutdries, 4@30c.; 400 do. New England, crop of 1875, 8, 9, 11, 15, 
17, 223, and 25c.; 159 do. Pennsylvania, crop of 1875,8, 14,16@ 
22c.; 60 do. Wisconsin and Ohio, crop of 1875, 4c; 46 do. Wis- 
consin, crop of 1875, 6c.; and 60 do. Ohio, crop of 1874-5, 7c. 
Spanish tobacco was more active,and the sales were 600 bales 
Havana, at 80c.@$1 10. 

There has been quite a fair movement in coffees, especially 
Brazil grades, and holders have readily retained steady prices ; 
the supply last evening here was 17,603 bags. In molasses or 
rice nothing but the usual jobbing trade has been done. Under 
a continued dulness in raw sugars, prices have declined and show 
easiness. To-day, coffees were dull and unchanged; only 1,500 
bage Rio sold; the quoted range was 17@22c.; Java, 238@24c.; 
Maracaibo, '184@20c., all gold. Molasses quiet; 40-test Cuba 
refining, 40@41c.; New Orleans, 38@56c. Rice in jobbing de. 
mand; domestic, 43@6%c , currency; Rangoon, 3ic., gold, in 
bond. Raw sugars dull and weak at 9@9ic. for fair to good re- 
fining Cuba, and 92@108c. for centrifugal. Refined in some de 
mand at 10s@l1lc. for“A,” and 114@l1lic. for hards. 

In ocean freights a very fair businets has been effected, and al] 
rates show en improvement and more steadiness, especially on 
berth room; petroleum vessels have moved quite freely. Late 
engagements and cbharters—Grain to Liverpool, by steam, 53d. ; 
provisions, 25@31s.; grain, by sail, 43d. ; oil cake, 123. 6d.; grain 
to London, by sai], 5d.; hops, by steam, d.; grain to Glas 
gow, by steam, 5d.; do. to Cork, for orders, 4s. 74d.; refined 
petroleum to Bremen, 3s. 4}d. ; do. to Plymouth, 4s. 43d.; do. to 
Trieste, 5s. 6d.; crude do. to Havre or Dunkirk, 3s. 11d.; cases to 
Java, by steamer, 50c., and by sailing vessel, 35@37ic.; do. to 
Palermo, 26%c., gold. To-day, business was quiet, but firm rates 
ruled ; grain to Liverpool, by steam, 5@53@5jd. ; do. to London, 
by sail, 5d.; hops, by steam, §d.; refined petroleum to 
Trieste, 5s. 9d.; naphtha from Philadelphia to United Kingdom, 
4s. 9d.; grain to Cork for orders, 5s. per qr. 

In naval stores a very fair business has been done, and quota- 
tions have advanced and close very firm at 4lc. for spirits tur- 
pentine, and $2 10@2 20 for common to good strained rosin. In 
petroleum there has latterly been a pretty quiet state of affairs 
and quotations show some easiness ; crude, in buik, 10jc., and 
refined, in bbls.,15§c. Ingot copper steady with 300,000 Ibs. sold 
at 194@19%c. Seeds are dull, and whiskeyjunsettled, 


Tallow is higher 


Sept. 1, 1876, of 54,227 bales. 


COTTON. 
Fripay, P. M., March 9, 1877, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 9), the total receipts have reached 50,742 
bales, against 68,615 bales last week, 88,068 bales the previoug 
week,and 120,720 bales three weeks since, making the tota] receipts 
since the lstof September, 1876, 3,623,749 bales, against 3,569,522 
bales for the same period of 1875-6, showing an increase since 


ee 


The details of the receipts for 


this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 
































Receipts this week at—| 1877. 1876. 1875. 1874. 1873. 1812, 
New Orleans..........- pred 36,643} 22,578' 29,092; 41,370) 23,656 
TREES iene 3,678 6,572 4,709 4,688 5,112 2,493 
Charleston ........ basen 3,402 3,379 4,224 9,420 > 
Port Royal, &c.... ..... 90 £95 252 jhe t 5,973) 3,485 
Savannah........ fect mii 8,23 4473} 6,760} 10,625 7,587) 5,486 
Galveston. .....ccccccce 5,513 7,642 6,925 6,219 ; 
Indianola, &c........... 26 262 213 478 6.408 2,806 
Tennessee, &c.......... 5,617 6,853 6,052 7,780 8,547 5,933 
Peeeaeses ne ascececs 468 116 164 95 108 663 
North Carolina.......... 1,207 2,296 2,384 1,077 1,193 1,427 
ERPS T 5,925 7,018 5,624; 12,437 9,431 3,887 
City Point, &c.......... 682 431 416 422 621 197 
Total this week....... 50,742| 78.380) 60,282; 82,273] 83,433) 50,063 
Total since Sept. 1... |3,623,749]8,569, 522) 3,052, 782 8,228,937]2, 880,328 2,292,827 














The exports for the week ending this evening reach a total of 
40,604 bales, of which 32,179 were to Great Britain, 6,828 to 
France, and 1,597 to rest of the Continent, while the stocks as 


made up this evening are now 859,097 bales. 


Below are the 


stocks and exports for the week, and also for the corresponding 
week of last season: 






































Exported to Stock. 
Week ending = eo vor _—— 
March 9. reat Conti- - 
Britain. France nent,| week. | 1876. 1877. | 1856. 

New Orileans*.... 12,569 | 4,816 100 17,515 52,92) 308,974 {223,412 
ae 7,854 1,142 540 9,556 11,315 | 63,880 | 52,002 
Charlestor........ = 820 455. 1,285 5,407 | 36,697 | 26,078 
Savannah........ 4,794 492 5,286 7,951 | 41,897 | 41,315 
Galvestont. ...... soe ye i 7,995 | 69,659 | 48,145 
New York........| 5,236 .. | 5,286} 4,043 |280,353 |175,524 
PEGs cckcc cos 5 bh . pues 4,632 | 9,627} 13,850 
Uther portet..... 1,676 1,676 2,737 | 48,000 | 48,000 
Total this week..| 32,179 6,$23| 1,597] 40,604 98,005 /859,097 784,425 
Total since Sept. 1/1,634,155 '339.523 |285,913 |2,259,591 \2.314,855] .... | 








* New Orieans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the a:nount of cotton on shipboard and engaged for shipment at 


that 


ort is as follows: For Liverpool, 34,750 bales; for 


avre, 25,750 bales; for 


Continent, no bales; for coastwise ports, 13.000 bales; which, if deducted from 


the stock, would leave 235 


presses unsold or awaiting orders. 
Galveston.—Our Galveston teleg-am shows (besides above exports) on ship- 


board at that port, not cleared: For Liverpool, 11,708 b 
1,030 bales; for coastwise 
would leave remaining 55,27 


pore. 1,658 bales; which, if deduct 
3 bales. , 


ales; 


,000 bales, representing the quantity at the jandiug and in 


for other foreign, 
ed from the stock, 


he exports this week under the head of ‘other ports” include from Boston,. 
1,176 bales to Liverpool; from Philadelphia, 50) bales to Liverpool. 


From the foregoing statement it will be seen that, compared 


with the corresponding week of last season, there is a decrease 
in the exports this week of 57,401 bales, while the stocks to-night 
are 124,672 bales more than they were at this time a year ago, 


The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to March 2, the latest mail dates: 



























































RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 
PORTS. SINCE SEPT. 1. onde France| Otter caoeet wise Stock 

1876. | 1875. | Britain) “""°|forein| ~°*"’ ' 
N. Orleans. |1,031,740) 1,150,363] 491,616 233,259] 101,542] 826,437] 104,723) 208,954 
Mobile..... 331,959) 326,184) 101,075; 14,406! 34,304) 152,785) 114.654; 71,084 
Charlesi’n *| 442,291] 371,587] 199,665) 39,985; 60,496] 300,146] 92,381] 35,274 
Savannah ..| 441,507) 476,545! 202,527 M782 31,115] 248,384] 112,638) 45,185 
Galveston*.| 473,389] 416,834] 166,709; 22,250] 22,417; 211,876] 199,425) 70,880 
New York..| 112,502) 156,301] 235,805} 5,440] 18,660) 254,905)  ....| 287,872 
Florida..... 19,282} 11,359 sale ee sone ap 19,282 “ene 
N. Carolina) 115,765) 85,350! 21,310} 1,011] 10,606} 32,927) 78.103; 4,835 
Norfolk* ..| 494,339) 417,647] 104,324) 1,602] 1,221] 107,147) 375,473) 12,200 
Other ports| 107,183) 78,907; 75,945)... 8,935] 54,880 ...| 35,500 
Tot. this yr. 3,573,007] ........ 1601,976/832,695 284,316 2218,967 1094,739| 972,064 
Tot. last yr.| .... ...|3,491,142/1419,301 295,274 532,275 2246,850|1013,947| 778,522 














* Under the head of Charleston is inciuded Port Koyai, &c.; under the head of 
Galveston is included Indiano.a, &c.; under the head of Norfolk is included City 
Point, &c. 

These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate everv correction made at the ports. 

We have had a very feverish and unsettled market the past 
week. Cotton on the spot has sold rather more free!y—the 
business for consumption baving been supplemented by moderate 
transactions for export and speculation—and yet the whole have 
not been sufficient to swell the sales to any :mportant aggregate, 
Quotations were on Saturday last reduced 1-16c.; this decline 
was recovered on Tuesday, to be egain lost on Wednesday, fol. 
lowed hy a decline of 1-l6c. yesterday and 4c. to-day, reducing 
quotations to the basis of 12jc, for Middling Uplands. For future 
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AT THE INTERIOR PORTS the movement—that is the receipts | 


and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 










































































Week ending Mch. 9, 1877.}| Week ending Mch. 10, 1816. 

|Receipts. |Shipments.) Stock. || Receipts. Shipments. | Stock. 

Augusta, ere 1,671 2.273 | 12,573 1,829 3,105 | 12,504 
umbus, Ga. ..... 330 121 | 9,183 303 919 | §,744 
Macon, Ga. ........ 285 435 | 4,912 434 532 | 5,038 
Montgomery, Ala .. 293 922 | 4,916 454 1,783 | 7,110 
Selma, Ala. ........ 265 636 | 8,320 || 1,289 1,405 | 7,188 
Memphis, ‘l'enn....| 5,052 4,537 | 57,293 |} 15,840 10,904 | 76,168 
Nashville, Tenn ... 678 1,081 | 7,588 | 828 1,084 | 7,883 
Total, old ports| 8575 9,855 | 99,795 || 20,977 19,788 |124,125 
Dallas, Texas ...... 181 360} 410 135 197 826 
Jefferson, Tex. .... 1,40) 1,973 | 6,909 596 6)7 | 5,080 
Shreveport, La..... 2 245 2,602 | 3,936 2.332 2,049 | 5,65! 
Vicksburg, Mise .est 2,000 2,050 | 4,000 5,934 5,162 | 8,364 
Columbus, Miss.... 66 183 | 2,008 18) 172 | 1,784 
Eufaula, Ala........ 159 410 | 2,119 245 427 | 2,806 
Ss MERincoceccs 37 33 476 29 152 763 
Atlanta, Ga........ 297 429 | 2,822 247 448 | 3,981 
0 199 $94: 1,025 2.9 890 | 1,507 
Charlotte, N.C...... 615 302 | 1,187 741 402} 1,130 
St. Louis, Mo......} 3,935 8,476 | 82,724 || 5,469 7.648 | 25,096 
Cincinnati, O....... 4211 5,851 ! 11,898 || 5,319 6,221 | 18,342 
Total, new ports| 15,336 | 17,943 | 69,496 || 21,505 | 23,875 | 70,830 
Total, all.,..... 93.911 | 27,798 169,291 || 42.4°2| 48,613 |194.465 











The above totals show that the old interior stocks have 
decreased during the week 1,280 bales, and are to-night 24,340 
bales Jess than at the same period last year. The receipts at the 
same towns have been 12,402 bales Jess than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—Crop preparations have 
been somewhat interfered with, a portion of the past week, by the 
rain, and at some points by the cold. Work, however, is well 
advanced, and the feeling generally is hopeful. 

Galveston, Texas.—We have had only a shower on one day this 
week, the rainfall reaching seventeen hundredths of an inch. 
The thermometer has averaged 60, the highest being 70 and the 
lowest 46. Some corn and cotton are already above ground in 
the coast belt. 

Indianola, Texas.—It has rained slightly on one day of the 
week, the rainfall reaching five hundredths of an inch. Average 
thermometer 60; highest 72 and lowest 49. Good progress is 
being made in planting. 

Corsicana, Texas.—We have had rain on one day this week, 
and snow to a depth of half aninch. There has been a killing 
frost hereone night. Average thermometer 51; highest 76 and 
lowest 34. The rainfall is sixty-seven hundredths of an inch. 

Dallas, Texas.—There has been rain on one day this week, and 
we have had half an inch of snow. There has been a killing 
frost on one night. Average thermometer 50; highest 62 and 
lowest 24. The rainfall is eighty-eight hundredths of an inch. 
Cold weather is retarding planting. No serious damage has been 
done by grasshoppers. 

New Orleans, Louisiana.—There has been a rainfall, on two 
days, of twenty-six hundredths of an inch. The thermometer 
has averaged 56. 

Shreveport, Louisiana.—The early part of the week was favor- 
able to planters, but the character of the latter part tends to 
retard progress ; too much rain for work. The thermometer 
has ranged from 31 to 78, averaging 64. The rainfall is one 
inch and seven hundredths. 

Vicksburg, Mississippi.—The weather this week has been too 
cold. It has rained on three days, the rainfall aggregating one 
inch and fifteen hundredths. Average thermometer 53 highest 
4 and lowest 32. 

Columbus, Mississippi.—The weather during the week has 
ruled pleasant, with occasional showers the latter part, the rain- 
fall reaching sixty hundredths of an inch. Preparations for the 
next crop are progressing. 

Little Rock, Arkansas.—The week just closed has had the 
characteristics of March weather, with rain on Thursday and 
closing with a cold north wind andaslight freeze. Average 
thermometer during the week £0, highest 78 and lowest 24. 
The rainfa]] is ninety-five hundredths of an inch. 

Nashville, Tennessee.—It has rained on five days this week, the 
rainfall reaching one inch and sixty-two hundredths, The ther- 
mometer has ranged from 34 to 56, averaging 45. 

Memphis, Tennessee.—There has been rain this week on two 
days, the rainfall reaching one inch and eleven hundredths. 
The thermometer has averaged 47, the extremes being 29 and 69. 

Mobile, Alabama.—We have had, this week, a rainstorm on 
one day and on one day it was showery, the rainfall for the week 
aggregating twenty-eight hundredths of an inch. Average ther- 
mometer 56, highest 72 and lowest 36. 

Montgomery, Alabama.—It has rained severely on three days 
this week, the rainfall reaching two and thirty-five hundredths 
inches. The thermometer has averaged 54, the highest being 
71 and the lowest 32. Ice formed here this week. 

Selma, Alabama.—It has rained heavily on two days this week 
and is now clear and cold. 

Madison, Florida.—It has rained on one day and we have had 
an unusually severe storm, the rainfall reaching eighty-five 
hundredths of an inch, but as the week closes there has been a 
favorable change in the weather. The thermometer has ranged 
from 48 to 70, averaging 59. 

Macon, Georgia.—There has been rain on one day this week. 


The thermometer has avereged 53, the highest being 70 and the 
lowest 31. 








Atlanta, Georgia.—It has rained steadily one day this week 
and has been showery one day, the rainfall reaching two and 
thirty-one hundredths inches. The thermometer has averaged 
48. the highest being 60 and the lowest 30. The rainfall for the 
month of February was two and sixteen hundredths inches. 

Columbus, Georgia.—There has been rain on two days this 
week, and a rainfall of one inch and eighteen hundredths. The 
thermometer has averaged 51. 

Savannah, Georgia.—We have had rain on four days this week, 
the rainfall reaching one inch and forty-six hundredths, but the 
remaining three days have been pleasant. The thermometer hag 
rauged from 37 to 76, averaging 58. 

Augusta, Georgia.—We have had heavy rain the early part of 
the week on two days, toa depth of two and thirty-four hun- 
dredths inches ; bnt the latter part has been clear and pleasant, 
Average thermometer, 56; highest, 76, and lowest, 35. 

Charleston, South Carolina.—It has been showery two days of 
the week, with a rainfall of one inch and eighty-one hundredths, 
Average thermometer, 57; highest 74 and lowest 39. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 8. We give last year’s figures (March 9, 1876,) for com- 
parison: 


--M’ch 8, "7 --M'ch 9, 6o.— 
ag a ey Inch, 
] 


New Orlears.. Below high-water mark....... 1 
Memphis......Above low-water mark........ 9 3 17 6 
Nashville.... .Above low-water mark........ o 0 7 + 
Shreveport. ...Above low-water mark........ 18 — 11 16 z 
Vicksburg ....Above low-water mark........ Missing. 42 1 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day,there have been 7,000 bales shipped from Bombay to Great 
Britain the past week, and 6,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 33,000 bales, 
The movement since the 1st of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 8: 


~Shipmentsthisweek—~ -—Shipmentssince Jan.l~ -——Receipts.—— 

Great n- Great Con- This Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan,1. 

1877 ..... 7,00 6.000 13,000 90,000 75.000 165,000 33,000 234,000 

1876..... 17,003 5,000 22,000 82,000 65,000 147,000 35,000 216,000 

1875..... 26,000 32,000 58,000 205,000 108,000 316,000 56.000 416,000 

From the foregoing it would appear that, compared with last 

year, there is a decrease of 9,000 bales this year in the week’s 

shipments from Bombay to Europe, and that the total movement 

since January 1 shows an increase in shipments of 18,000 bales, 
compared witn the corresponding period of 1876. 


Gunny Baas, Bacatne, &c.—Bagging has ruled quiet during 
the past week, and there have been but few small sales, in all 
about 1,500 bales, at i24c. cash. Butts have ruled rather more 
in buyers’ favor during the week, owing to a slow demand with 
free arrivals, and manufacturers showing a readiness to real- 
ize on part of their purchases made to arrive, and the 
market is a shade easier. The demand is small, however, and 
spot lots are not being taken to any great extent. About 600 
bales have been taker at 34@34c, and the same figure is quoted 
in Boston. To arrive, 2,000 bales were taken at a private figure. 
Calcutta market still rules very firm, and last cables report butts 
in light supply there. 

LIVERPOOL, Mch. 9—12:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 8,000 bales, of which 
500 bales were for export and speculation. The weekly move- 
ment is given as follows: 


Feb. 16. Feb. 23. Mch. 2, Mch. 9. 

Sales of the week.. .......vales. 62,000 42,000 56,000 52,000 
Nn « i conus sogee.:ecennees’ ane 10,000 12,000 11,000 
Sales AMECFiCAN........csccccccese 43,000 26,000 38,000 34,000 
of whichexporters took....... 3,000 5,000 8,000 8,000 
of which speculatorstook...... 8,000 2,000 : 3,000 
ett COR, Kcsdcecvee co. cocstoes GRO 846,000 895,000 937,000 
of which American............. 559,000 555,000 592, 627,000 
Total import of the week......... &3,000 52,000 110, 102,000 
of which American............. 43,000 38,000 78, 76,000 
Actualexport.. .....c.000. eS Sit 4,000 4,000 4,000 
Amount aflOat......-cceeee severe 464,000 477,000 469,000 428,000 
of which American..... . .... 385,000 395,000 369,000 323,000 


The following table will show the daily closing prices of cotton for the week: 
Spot. Satur. —_ e Tues. -_— oan” at tit 
Mid. Upl’ds. ..@6% ‘ Me -- G65 ™ ail ol 
Mid. Orns. ‘ os 13-:6..@6 i8-16..@6 13-16..@6 13-16..@6 12-16..@6% 
Futures. 
These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


a 


SATURDAY. 

Mar-Apr. delivery, 6 19-832@9-16Q | May-June delivery, 6%. 
17-824. July-Aug. delivery, 6%d. 

Apr.-May delivery, 6 11-14d. June-July delivery, 6 13-16d. 
May-June delivery, 6 25-32d. May-June delivery. 6 23-32@%4. 
June-July delivery, 6 27-32d. Mar.- _ delivery, 63@I!17-32d. 
July-Aug. delivery, 6 23-32d. Apr.-May shipment, sail 6%. 
Apr.-May delivery, Orlcans, 6 21-32d. 

MONDAY. 


Mar-Apr. delivery, 6 17-32d. 

Apr.-May delivery, 6 11-16@21-32d. 

Jane-July delivery, 6 27-32d. June-July delivery, 6 13-10d. 

July-Aug. delivery, a Apr.-May delivery, Orleans, 653d. 

Feb.-Mar. shipm’t, gail, 6 23-32@11-16d | May-June delivery, 6 24-32@ %d. 
TUEE£DAY. 


May-June delivery, 6 13-164. 
June-July delivery, 6%d. 
June-July delivery, 6 15-16d. 
July-Aug. delivery, 6 31-32d. Feb,-Mar. shipment, sail, 6d. 
Feb.-Mar. ehipment. eail, 6%,@25-32d. | Mar.-Apr. delivery, 65d. 
Apr.-May delivery, 6 23-32d. May-June delivery. 6 27-32d. 
Feb. shipment, sail, 63d. | June-July delivery, 6 29-32d. 





Mar.-Apr. delivery, 6 9-16d. 
May-June delivery, 6 25-32d. 





Mar.-Apr. delivery, 65d. 
May-June delivery, 6 27-324. 
June-July delivery, 6 29-32d, 











Mar.-Apr. shipment, sail. 6%d. Apr.-May delivery, 6X. 
Mar.-Apr. delivery, 6 19-32d. 
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WSBDNESDAY. 


Mar.-Apr. delivery, 65¢@19-32d. | Apr.-May dehvery, 6 11-16d. 
Apr.-May delivery, 6 23-32d. June-July delivery, 6% 4d. 
y-June delivery, 6 27-32d. Mar.-Apr. delivery, 6 9-16d. 
June-July delivery, 6 15 16@29-32d. Apr.-May delivery, 6 21-32d. 
July-Aug. delivery, 6 31-32@15-16d. 
Feb.-Mar. shipment, sail, 6 25 32d. 
May-June delivery, 6 11-16d. 


May-June delivery, 6 25-32d. 
June-July delivery, 6 27-33d. 





THURSDAY. 

May-June delivery, 6 23-32d. “ 
Apr.-May delivery, 6 19-32d. 
July-Aug. delivery, 6 27-32d. 


Apr.-May delivery, 65;@10-32d. 
y-June delivery, 6 23-32d. 
June-July delivery, 6 25-32d. 


Apr.-May delivery, 65d, June-Jaiy delivery, 6 25-32d. 
FRIDAY. 

Mar.-Apr. delivery, 634d. June-July delivery, 6d. 

Apr.-May delivery, 6 9-15@19 -22d. Feb. shipment, sail, 65gd. 

May-June delivery, 6 21-329 5d. 


THE EXPoRTS OF COTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 5,286 
bales, against 4,961 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total] 
for the same period of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 
























































WEEK ENDING wets) me 
o perio 
EXPORTED TO 
to jprev’us 
Feb. Feb. Feb. Mar. 
4. | 21. | 28. date. | year. 
Ee 6,524 5,224 3,965 5,236 | 233,748 | 262,108 
ae ee British Ports eeeeeeee eeee cece 20) eeee ’” 1,584 
Totalto Gt. Britain; 6,524 5,224 4,165 5,286 | 241,091 | ‘263,692 
sand éubesoed cnet 35 eee 296 5,440 1,915 
Other Hrench ports. cornntinins ae an shee edd 
Total French......... hoe 296 | .... | 5,440] 1,915 
Bremen and Hanover...... seal bute 500 9,648 | 20,212 
PT coscene dene nnenes neee none nae onan 2,226 8,374 
Other ports..............- meas ids 1,586 | 21,879 
Totalto N. Europe.|. .. 600 13.469 | 50,465 
Spain Operted Giheaitarhe , annie 12 
SII sc Scuc'esocvese: ; 200 409 
kotal Spain, «c...... 200 42} 
Grand Total..... .. 6.559 5,224 4,961 5,256 | 200,19! | 316,493 








The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1, ’7¢ 










































































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE. 
RECE’Ts FROM 

This } Since || This ) Since|; This | Since|} This {Since 

week. (Sept. 1.|| week.|Sept.1./| week. |Sept.1.|| week. |Sept.1 
New Orleans.. 8,907; 86,221)} 1,302} 6,063 a ~ 
ORES ..5cces 1,827; 64,427 wees} 6,824 eee ie vane dont 
eee... dbase 914) 114,739 756) 19,937 207} 8,775 491) 14,794 

obile - bail a ee: Pe ' eid SF Sor 

Florida. ....... 124) 12,925 bia ae ep 
8’th Carolina 568} 92,616 — 548 140) 14,519 
N’th Carolina. 837; 72.811 — ee 204) 11,871 
Virginia....... 1,956} 211,057}; 2,482) 65,724 ee ae ae 884 20,011 
North’rn Porte wees} 11,257)} 3,981!) 71,3144 ok PE . 
Tennessee, &c 1,544) 114,016); 3,177] 71,514 896) 34,642 ‘ 5,100 
Foreign.. ~ Be *" | eet epee sie 
Totalthies year} 11,226) 783,265!) 11,498/241,944)! 1,103) 44,397/) 1,719 "96,341 
Totallast year.) 23,051! 697,796!| 5,406/196,50!|) 1,C28) 38,598! 2,010] 93,698 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
49,880 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YorK—To Liverpool, per steamers The Queen, 1,411 and 109 Sea 


Island....Montana, 1,431 ...City of Richmond, 1,839 .. Abys- 
ginia, i ee ee ee ee 6 
New OrLeans—To Liverpool}, per steamer Rita, 1,°76....per ships 
, Bs « ¢ Es MAMIE. 000 000 20ecccens cneeseoececees 2,437 
T'o Cork, per ‘park Hes;eria, 1, sa ooo 2 OOO 
To Havre, per barks Ragusin, 1, 889... Karsten Langaard, 2 08... hives 3,937 
To Rotterdam, per ship C, B. Hazeltiz i cl an. oncesesecaaneshees 1,239 
To Reva!, per barks The mis, 1,751. Racer, 2 475 Sidéwdetdeceoe sobves 4, 226 
To Barcelona, per bark Prosperid: id, 665.. ° 665 
To Vera Cruz, per steamer City of Meerids, UENO. ....0-- 50.550 6 bes 416 
CHARLESTON—To Liverpool, per ships Forcet Belle, 3,011 Upland and 
209 Sea Island ...B. Hilton, 3,184 Upland and 83 Sea Island ... 
per barks Hazelhurst, 1, 40 Upland and 78 Sea Island ... Bina 
Campbell, 1,714 Upland and 173 Sea Island.... Edith Carmichael, 
2,319 U; land ST Ws cnun chascesecagucees -406 ddaeecen 2,664 
SAVANNAH —TO Liverpoo), per bark Kathinka, 4,150 Up Pen aT 8,150 
To Revel, per bark President Von 8lumenthal, 1, 600 Upland........ 1,600 
TExas—To Liv OCG WUE OU BON TEE cc ciicce’)- cedcsvecics. dt ewes TAT 
BatrimorE—To Liverpool, per steamer Hibernian, EO and 287 bags.,.. 337 
Te Bremen, per bark Henrik Ibsen, 51............ ccccccccccccsccces 5i 
Wh ssdbiettund sachin: cdedec cule chbkwanccgee 004+4ndeunebtGhihaee “49, 289 


The particulars of these shipments, arranged in our usual form, 
are as follows : 


Liver- Bre- Rotter- Barce- Vera 
pool. Cork. Havre. men, dam. Reval. lona, Cruz. — 
ST TE oi: gals A heen . chee. be Vile Ge aes 236 
N. Orleans........ 12,437 1,555 3,937 ., 1,299 4,223 65 1,416 93): 535 
Charleston, ....... 12,6 peed: €hee>. 00 Reda tees ‘ ‘ 12,664 
Savannah ......... ae i sebe --esbe Sex 1,600 4,750 
a ka ad iil eee ee "a57 
Baltimore __ 337 51 338 
SN wae icceds _ 84,631 1,55! 55 55 3, 937 51 1,299 526 665 1,416 49,380 

‘ 








Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


ACADIAN, ship, 888 tons (of Yarmouth, N.8.), Cousins, from Galveston Jan. 
, took the ground on the Plackin of on Bank, outside the entrance to 
the Albert Dock, Liverpool, Feb. 22, but was got off again and docked, 

Isaac WEBB (1,49? tons, of New York). The schooner Uniao Hortense (Por 
was at Fayal Feb. 7, loading the cargo left by the ehip Isaac Webb, an 
will sail for Liverpoo! on or about the 9th. 

Disco (733 tons, of Halifax, N. 8.) Charleston, Feb. 28, the last of the dam- 
aged cotton saved from the wreck of the British bark Disco, consisting 
of 253 bales, twas sold yesterday. 

KRONPRINZEN, bark, (Ger.), from New Orleans for Liverpool, before reported 
ashore on Colorado Reefa, lies ir. good position inside the reef, near the 
shore, and it is thought that most, if not all, of her cargo of cotton 
would be saved. 

LoTTiz BEARD, sehr., (302 tons, of New Bedford), Perry, at New Bedford, 
Feb. 26, from Mobile, before reported as having put into Savannah dis- 
masted, is rigged with temporary masts, but Will be refitted at that port 
as a 3-masted schooner. 

SULLIVAN SawIn, echr., (678 tons, of Bath, Me.), from Savannah for Liver- 
pool, before reported put into Charleston, 8. C., partially dismasted, 
d&c., after diecharging a portion of her cargo, had’ foremast taken out 
and would receive new topmasts, jibboom and sails, 

Gatway, Feb. 16.—Two bales of cotton, with no marks visible, have been 
examined, They appear not to have been long in the water. Each bale 
is 5 feet 3 inches long. It is considered to be American cotton. A large 
quantity of cotton is floating in the bay. 


Cotton freights the past week have been as follows: 


-—— —Liverpoo!.----—, —-Havre.--—.—--Bremen.-—.—- Ham anos 

“Steam. Sail, Steam. Sail. Steam. Sail. Steam. ail. 

d. d. e. c. c. Cc. Cc. ec. C 
Saturday...—@K \@9-382comp. %comp. — %comp. 
Monday....—@4 4@9-3%comp. %comp. — %comp. 
Tuesday. 4% 4@9-32comp. %comp. — %comp. 
Wednesday—@ 4g @9-32comp. %comp. — %comp. 
Thursday..—@% 14@9-32comp. Xcomp. — %comp. 
Friday..... —@ &@9-Secomp. %comp. — %Kcomp. 





Market quiet. 





BREADSTUFFS. 


Fripay, P. M., March 9, 1877. 

There was a considerable decline at the beginning of the week 
in the prices of flour. The long continued dulness of trade, 
whether for export or home use, had left considerable accumula- 
tions in the hands of receivers, which they were anxious to close 
out. The reduction was most important in the low grades, but 
medium brands were also lower. Flours from Winter wheat 
were much depressed, as they found a very slow sale. Yesterday, 
the more favorable foreign advices gave a firmer tone to the 
market, although not leading to much increase in the volume of 
business, and receivers had not been able to work off much stock 
at the reduced prices. Production continues on a reduced scale 
at all points. Corn mealis more active at tue decline. To-day 
there was a steady but quiet market. 

The wheat market did not change materially until yesterday. 
The demand continued limited, and for irregular parcels lower 
prices were excepted; but for regular grades holders were quite 
firm. On Tuesday and Wednesday, there was a considerable 
business speculation at $1 40 for No. 2 Chicago, and $1 42 for 
No. 2 Milwaukee, in store. Yesterday, there wasa firmer feeling 
on the more favorable foreign advices. Receipts at the principal 
Western markets continue to be less than half as large as last 
year. To-day, there was little done, except two loads of No, 2 
Chicago at $1 403, in store. 

Indian corn was slowly but steadily declining throughout the 
week, uptil yesterday the reduction was about one cent a bushel. 
Supplies were liberal, and shippers embarrassed by an advance 
in ocean freights. The lower prices caused amore active market, 
but did not strengthen, in any perceptible degree, the confidence 
of holders. There is a disposition to anticipate low prices 
throughout the coming spring and summer. To-day there wasa 
further decline to 544c. for No. 3 mixed, and 55c. for steamer do. 

Rye has been more active, and prices are 1@2c. dearer. 

Barley and barley malt are more active at the late decline, 

Oats have been drooping, and the decline for the week is fully 
2c. per bushel, without stimulating the demand. The relative 
cheapness of other articles of feed reduces the consumption of 
oats. To-day the market was dull, with No. 3 graded closing at 
40c. for mixed and 43c. for white. 


The following are the closing quotations: 








FLOU 
WO B. cccsscesesece ® bbl. 24 003 4 x0 | byl oy tee 2 epring,bush 1 32Q 1 3% 
Saperiine State & West- O. 2Sprily........00. s9@ 1 44 
Lees uget geanatbsveves 5 304 5 65 No. 1 spring. wouie 464 148 
Rrtra State, Be.......... 575@ 600; Red Western...... ... 1 30@ 145 
—e Spring Wheat Amber do.. .-e. 1 50@ 1 60 
extr ---- 5853 6 10 Wsined naeccceneteage 1 402 1 60 
do XX and XXX....... 6 25@ 8 25; Corn-Westcra mixed.... 51@ 58 
dowinter X and XX... 6 CO@ & 25 Ye'low Western, ...... 56m 59 
do Minnesota patente. 50@10 00 Southern, newv..... .... 56@ 60 
City shipping extras.. .. 5 85@ 6 75 /| Rye...........esceecee-ee 8HQ 
City trade and family Oats—Mixed............ 387 62 
itll eG AE ie 7 2@ 8 25 OO reer, 42Q 54 
Southern bekers’ and ad Barley—Canada West.. £5@ 1 00 
mily brands. . 7 252 8 a “4 State, 2-rowed......... @ 65 
Southern shipp’ gextras.. 6 15 7 ( State, 4-rowed ......... @ 72 
Rye flonr, superfine...... 4252 4 ~ Barley Mait—State . : aa 95 
Cornmeal—V estern, &c. : 85@ 300] Canadian.............. 00@ 115 
Corn meal—Br'wine. &c. 3 2%@ .... Peas--Canada,bond&free 90 1 th 
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The movement in breadstufis at this market has been as fo!- 
lows: 

r=—RECEIPTSAT NEW YORK.~——.—-—EXPORTS FROM NEW YORE. —— 

os the "Since time Forthe Since Forthe Since 

eek. Jan. 1. 1876. week. Jan. !. week. Jan.!. 
Fionur, bbls, . 113 485,426 659,891 34,012 228, 386 85,317 385,881 
Cc. meal, * 4,83 46,173 84,016 4. 721 $7,2u1 5,440 2* ,056 
Wheat, bus 27°622 467.333 1,714,093 46.524 1,353,747 199,24 2.549;268 
885.778 2,469,193 2.534.792 345, 227 2'873:344 260,107 2,358,218 
Rye, “|. 8,938 103.316 | 21.872 8,974 166,389 nae 15,387 
Barley.“ . 47,971 615,010 968.271 95,286 aah ie 
Oate....** . 192,496 1,123,775 1,073,538 4,291 25,353 51:3 45,26 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAR, 3, 1877, AND FROM JAN. 1, TO MAR. 3, 1877: 


i Wheat, Corn, Octs, Barley, Rye, 

bb: bush. bush. bush, bueh. busb., 
(196 Ibe. >) (@Olbs.) (561lbs.) (32 Ibs.) a er ) (56 - =) 

20,051 63,316 687,160 176,389 16, 

28, B4 99,652 15,469 21,190 in “40! 9, 159 


57,869 351,099 14,048 "500 283 
0.084 71,966 95,814 21,653 8,979 1,170 
*1,896 10,750 7.10) 14,050 800 





nore. 48.884 76.573 369,162 83,359 3,773 8,059 
800 «13,685 106,700 48,500 20,250 6,600 








ica aoee cone! abe sabe saws Sass “ag we 
Tota’... ......... 78,659 298,752 1,636,145 331 oo 102,252 42,081 
Previous week...... 62,670 298,011 1,637,462 407.7 136,973 86,541 


Gorreep'ng week.°%6 102.039 865,287 1.6397381 504'203 115.738 29.847 

Deg ee ia. 64.402 533,698 754253 247.601 64.476 -21,8:0 
Total Jan. 1 todate. 717,910 3,063,441 10,838,735 2,343,154 1,117,118 415,528 
Same time 1876..... 863,063 6,453,175 10,607,810 $044,080 1,558,887 241.217 
Mame time 1875... 693026 6214-412 3.045.927 2,701,891 907.201 247.628 
Same time 1874...... 1,209,740 12/982, 062 6,268,236 3'439 305 1,535,089 398,107 


Total Aug. 1 todate. 3, 361,982 32,158,414 49.488.535 13,367,341 7,586,958 2.193,012 
Sametime 1375-6.. .2, 2.999.305 44, 550,159 29,922,945 17, 287, 290 6, 089, 371 1,5: 0.6 0 
Same time 1874-5.. . .8,252, 008 41, 245.143 25,705, 033 14.43 9.936 5.111.934 932.370 
Same time 1873-4... :3, "878,598 56, 317,037 32,905,873 15,789,149 6,348,294 1,406,837 


® Estimated. 

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Mar. 3, 1877, and from Jan. 1 to Mar. 
3, inclusive, for four years: 

Fiour, Wheat, Corn, Sate, Barley, Rye, 


. 
p-4 


bbls. bush. bush. bush. bush. busb. 
Mar. 3, 1877........... 60,237 152,447 &74,095 138 77 58.025 21,7363 
Feb. 24, 1877......... 133.352 675,136 143,133 ary 14,052 
Cor. week °76........ 118,038 409,339 1,196,811 72,718 16,400 
, week °%5......0. £0,734 123,29% 195,647 109,23 34,148 14,315 
Gor. week °741........ 1°°7.026 400,528 143,0:8 131,706 2 10, 
Gor. week °73........ 88,157 153,312 25',086 232,926 138,527 8,082 
Gor. week °72....... .. 72,208 76,473 578,126 i760, 879 149,568 7,813 


Total Jan. 1 to Gate. 653,836 1,538,025 5,104,134 1.259, 414 567,719 155,867 
Same time 1876. .... 923,023 2.691.805 6.785.771 1,698,029 54.258 112.637 
Same time 1875...... 679, 139 2,022,933 3,432,472 1,4°5,092 454,150 137,574 
Same time 1874. .....1.038,077 6,540,535 1,843,153 1,320,706 791,750 132,871 
RECEIPTS OF yL8UR AND GRAIN AT SEABOARD PORTS *OK TUB 
WEEK ENDED MAR. 3, 1877, AND FROM JAN. 1 TO DATE. 


Flour, Wheat, Corn, Oats, Bariey, Rye, 





At— bbls. bush. bush. bush, bush. busb. 
New York. ......... 47,552 20,06 290,094 155,245 2,000 6,060 
Ti Ra.20e000esee00 28,111 tae 334,575 62,001 sive 410 
DcGnesce 6cses 4,500 3,900 35,000 7,000 ; 
Montreal........... . 6,400 300 8U0 3,300 oneal in 
Philadelphia........ 8,920 15,103 206,009 1%,809 6,:40 2.800 
Baltimore........... 23,119 19.900 944,500 #,000 n % 1,40 
New Orleans........ 13.752 tak 112,91 20,300 _— sott 

OTR accesso o0< ee 58,600 2,024,230 266,446 15.1°0 10.610 
Previous week...... 157.997 83,633 1,475,829 28,404 eee & 364 
Oor. week °76....... 155,424 344,623 1,674,865 405,891 3095 8.992 
Jan. ito date.... ... 1,153,255 1,250,595 11,6386 9 2,219,535 630.4 ‘% 184,132 


Same time S876...» .. 108,038 2,934,505 12,991,004 2,4-4,442 1,217,101 51,070 
Same time 1875 .....!,3 2,7f°.40 10,552,673 2°470,231 46.212 36.0.0 
Same time 1874... 2, 114, 531 S, 3:9,720 6,421,225 3,007,074 465,437 294.643 
THE VisiBLe SUPPLY OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake ana 
seaboard ports,in transit by rail, on the New York canals and on 

the lakes, Mar. 3, 1877: 
Wheat, Corn, Oats, Barley, Rye, 


hush. bueh. bush. hush. bush. 

In store at New York ........ 2,780,441 1,711,095 822.655 513.823 298 895 
In store at Albany. .......... 1,800 46.000 45,000 818,10) 47.700 
in store at Buffalo.. oe -- 166,536 209,509 14,262 249.~80 = 7,287 
In store at Chicago.. Wibede page 3,403,280 3,183,8-0 756,563 925,363 244.781 
In atore at Milwaukee .. haatouatl 2,013,326 2! 1 19 199, 185 230,210 9!,305 
Ta store at Dniatb.. pause 63,060 OFF RS: 
Im store at Toledo........... . 401,063 1481.422 216,148 0,197 2,847 
In store at Detroit........... - 232,053 $2,961 72,460 $2.219 ; 


Instore at Osweg.*.......... 120,090 45,000 15.000 800,000 7.50" 
fu store at St. Louis.......... 401,636 1,0:5,724 105.659 1:8.628 58,:04 











In store at ebsidadiese 5,452 319,414 =—-:119,°47 17,054 %8,448 
In store at peeseseseces 39,540 337,287 197,089 26,075 4,444 
In store at Toronto. ......... 220,106 4,313 28,502 — 301,230 ty 
In stare at Montreal .......... 61,874 9.234 34,964 13.435 ; 
In store at Philadelphia*..... 235,000 975,000 62,000 ~ 25,000 3,560 
In store at Indianapolis....... 12,484  320,.305 30,574 : 
Tn store at ONY. coccce 178,463 289,96 9,966 2,442 21,387 
In etore at Bualtimore......... 166,574 1,147,426 8 .0u0 550 600 
Rail ebipmeats, ee 352A17 =: 876,95 =198,7:0 5-05 2.78 
Afloat i in New ¥ seosesese 140,000 14,000 145,000 225,000 22,000 
Di iaseenenne + +4 ..ee10,779,145 12,298, 280 2. ,9°2,144 2 ATE, 162 915,686 
PTS <pec. eseceses o@-1U, $23. 124 11, 470, 713 2. 825.991 3. 325,918  9d+,339 
Feb. 17, 1877... ...0.. . -11,083.627 11, 50°7,124 3,074,460 3,865, 445 1,07 :,0022 
8 8 ae i7, 108, 273 6, 235, 796 3,261 553 2:053,231 420,421 


* ~ * Estimated. 


—-_ > — 


THE DRY GOODS TRADE 
Frivay. P. M., March 9, 1877. 
Operations in the dry goods market have been less spirited than 
was generaliy expected and in volume the packaye trade of the 
past week was light and disappointing to manufacturers’ agents, 
Shere was a considerable influx of retail buyers from the South 








and West, but the jobbing trade was by no means active, although 
moderate quantities of spring goods were taken by buyers from 
the former section of country. Prints have been very quiet, and 
the production of light work is so rapid that stocks have begun 
to accumulate in agents’ hands ; but, owing to the increased export 
demand, there is not an over supply of leading makes of cotion 
goods, and stocks of spring-weight woolens are getting into good 
shape. There were no price changes of importance in either 
domestic or foreign goods, and,as a rule, values are steadily 
maintained. Silks were largely sold in the auction rooms during 
the week, but the prices realized were not very remunerative to 
the sellers. The suspension of the old dry goods jobbing house 
of Messrs. J. T. Way & Co., of Philadelphia, was announced in 
the trade, but was not entirely unexpected, and no fears are 
entertained regarding the general solvency of dry goods mer- 
chants. 

DoMEsTic CoTTON Goops.—The exports of domestics and 
prints have been large during the past week, amounting to 2,582. 
packages, some of which were sent to new markets. The prin- 
cipal shipments were as follows: British Possessions in Africa, 
1,000 packages; Brazil, 347; United States of Colombia, 252; 
Hayti, 218; British East Indies, 200; Great Britain, 186; Mexico, 
145; British North American Colonies, 102; Peru, 50,&c. The 
home demand was chiefly of a hand-to-mouth character, but. 
prices ruled firm. Brown sheetings and drills were in moderate 
demand, bat bleached shirtinygs were lightly dealt in. Denims, 
tickings and dyed ducks were less active, and cheviots were com- 
paratively quiet. Cottonades moved slowly, but leading makes 
are in light supply. Corset jeans and satteens were taken in 
small lots to a fair amount, and low grades of the former are 
well sold up. Print cloths ruled quiet but steady on the basis of 
4ic., cash and ten days, for extra 61x64 spots and March deliv- 
eries, and 4c., thirty days, for April, May and June contracts ; 
56x40 print cloths were quiet at 4§c., thirty days, for spots. 
Prints were dull in agents’ hands, but standard makes are still 
held at 74«. Dress gioghams were in good demand, bat staple 
and fancy makes moved slowly. Cotton dress goods continued in 
brisk request and firm at current quotations. 

Domestic WOOLEN Goops.—There has been an irregular 


demand for men’s- wear woolens. Good styles of light weight caasi. 


meres were taken in moderate lots by jobbers and clothiers, who 
bought sparingly early in the season, and there was some demund 
by the latter for job lots cf heavy casaimeres suitable for the early 
fall trade. Cloths and doeskins of the most reliable makes were 
sold in small lots to a fairamount, but meltons were rather quiet. 
All wool diagoual and fancy worsted coatings continued in fair 
request, but cotton warp wakes were less active, owing to the 
fact that the trade oought freely at the auction sale of Scheppers’ 
fabrics last week. Tweeds were fairly active in the hands of 
both agents and jobbers, but satinets ruled quiet, and there was 
only a limited demand for Kentucky jeans. Plain and fancy 


worsted dress fabrics were distributed in moderate lots to a. 


liberal aggregate amount, and are firmly held at opening quota- 
tions ; but worsted shawls weredevoid of animation, although a 
few sma 1 sales were reported. Carpets were more active, and a 


large line of the Crompton Carpet Co.’s body Brussels carpet. 


was offered at auction, where it realized from $1 224@$1 50 
per yard. 

FOREIGN Dry Goops.—There has been a moderate demand 
for staple foreign goods and prices are steadily maintained. 


Silks were sluggish in first hands and there was some pressure 


to sell through the medium of the auction rooms, where several 
thousand pieces were distributed at rather low prices—colors 
and medium te fine grade blacks being most advantageously dis- 
posed of. Cashmeres, alpacas, pure mohairs and brilliantines 
were in fair request, and fancy British and Continental dress 
goods were a little more active. Linen and white goods were in 
steady demand, and embroideries were fairly active. Ribbons 
aud millinery silks were sold in considerable quantities privately 
and at auction. Imitation laces and curtain nets were in fair 
request, bat real laces moved slowly. Men’s-wear woolens and 
Italian eloths continued quiet in firet ands, but were jobbed 
rather more treely. Hosiery and gloves were in steady demand. 
We annex prices of a few articles of domestic dry goods: 
Bg energy Ginghams, 


Amoskeagy ...... Reufrew....... all “10% | BE. co.cocccscsed svee 
MECH nccce ccccses ¥* | Plunkett. oseseveo Beifast.. ce ccee see 
Glasgow . 5 ’ Jvhuson Mig ¢ Co... ie Shirley . coves cos 
Gloucester, n s.. Why | Mohawk... wee 4 | \ White Mfg Co..... 9% 
Lar causter.......... Gig i A lamance., 1 | CUISREEcewe coovdse Ue ° 
Namaske.... ... 834 Randa!mer....... - | Miawi, soe. tuccdeen'S 


Cotton re ig 
Empre: 6totz.., 22% | Sargeant 6tol2,, 24 IXL 6to12....... 22% 
Pandle:on dv .. 22 | #untenoy do 2254 pis et er 
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Ciina, Glas 
Earthen 
China..... 
Earthenwa 
ABB. ...6 
Glassware 
Giass plate 
Bittons. ... 
Coal, tons.. 
Cocoa bags. 
Coffee, bags. 
Cotton, bale; 
Drugs, ‘&c— 
Bark, Peru 
Blea, ‘powd 
Cochineal. 
Cream Tar 
Gambier.. 
Gum, Arab 
Indigo .... 
Madder.. 





Soda, bi- ca 

Soda, gal.. 

Sodaash.. 
ae PSE 


urs. 
Gunny cloth 
Hemp, bales. 
Hides, &c— 
Bristles.. 
Hides, dres 
India rubber. 
Ivory.. 
Jewelry, de. , 
Jewelry .. 
Watches.. 
Linseed. . 
Molasses..... 





The recei 
the same ti: 





—eeees — eee 


Ashes. 


eS 
Nea agile 
ee 
Barley & mal 
Grass seed... 
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Commercial Cards. 


Financial. 


Financial. 





O.tyrpHanT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China, 
REPRESENTED BY 
O@LYPHANT & Co., of China, 
104 Wall St., New York, 


George A. Clark & Bro. 









Qik Fa 
BN MARK ASS 
eRe 


AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, Chicopee Mfg Co., 
Burlington Woolen Co., 

Ellerton New Milis, 
Atlantic Co:ton Mills, 
Saratoga Victory Mfg Co., 


AND 
HOSIERY, SHIRYs and DRAWERS. 


NEW YORK, BOSTON, _ 
48 & 45 WHITE STREET. 15 CHAUNCEY ST. 
HILADELPHIA, 
J. W. DAYTON, 230 CugstTxvuT STREET. 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 








100 Summer Street, BOSTON, 


Wl and 73 Thomas St., NEW YORK, 
202 Chestnut St., PHILADELPHIA. 








Brinckerhoff, Turner 


& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAx, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in etock. 
No. 109 Duane Street. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The yonving Trade ONLY Supplied 


RICE. 


Dan Talmage’s Sons, 
92 Wali Street, New York. 
Adger’s Wharf, Charleston. 8. C. 
16 Conti Street, New Orleans. 




















JOSEPH 
STEEL PENS. 


Sold by all dealers throughout the World. 

















REAL ESTATE 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,000 CAPITAL. 


fHESE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 
First—They have the individual liability of the 


maker. 
Second—Eech bond is secured by a first mortgage of 
eal estate of not less than double its value. 

Third—The prompt payment of both principal and 
mterest of every bond is guaranteed by this Company. 

The Company guaranteeing these Bosds receives no 
deposits, owes no money, and incurs no obligations of 
ny character except those arising from such guaranty 
thereby keeping its whole copies of One Million 
Dollars unimpaired, TO MEET AT ALL TIMES the 

rompt pagment of both principal and interest of 
hese Bonds. 

All mortgages securing the Bonds are formally ap- 
prover | the following Executive Board: 

OBERT L. KENNEDY, ADRIAN ISELIN, 
SAMUEL WILLETS, JAMES A. ROOSEVELT, 
WM. REMSEN, EKUGENE KELLY 
SHAS, BUTLER, JOHN D. MAXWELL, 

GUSTAV STELLWAG. 

‘J hese Securities bear Seven Per Cent Interest pay- 
able semi annually, and are offered for sale at one 
hundred and two and interest at the oftice of the 
Equitable Trust Company, Nos. 52 & 54 William street. 

JONATHAN EDWARDS, President. 





THE NEW ENGLAND 
Mortgage Security Co. 


OFFERS FOR SALE, AT 105 AND INTEREST, 
SEVEN PER CENT TEN-YEAR BONDS 


SECURED BY 


FIRST MORTGAGES OF IMPROVED 
REAL ESTATE, 


GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITS 


CAPITAL STOCK OF $500,000. 


Interest Coupons payable semi-annually. Bonds 
registered to order, or payable to bearer at option. 
Accrued interest is not required to be paid by pur- 
chaser, the next-due Coupon being stamped 80 as to 
denote that interest begins at the date of purchase. 

A Pamphiet with full information will be sent on 
application at the Company’s Office, 


43 Milk Street, Boston. 


These Bonds are commended to the attention of the 
MOST CONSERVATIVE INVESTORS, as they are 
believed to be as Hh a security as can be obtained. 
The issue of bonds is limited to one-half the amount 
of the same class of bonds ever issued under alike 
Guarantee. 

The security of each bond is not confined to asingle 
Mortgage, but extends over all the Mortgages owned 
by the Company. This Company receives no deposits, 
guarantees no other securities, and has no other debts 
than its bonds. its mortgages are of like character to 
those which have been bought in the last twenty years 
by Individuals, Life Insurance Companies and other 
Corporations, to tae amount of more than Fifty Mil- 
lions of Dollars, proving a most secure and satisfactory 
investment. The loans are all upon improved farms 
in some of the most fertile Western States, near the 
railroads, with shortaud perfect titles, and average 
less than $520 each, upon peoperty appraised at about 
three times their amount. Experienee has proved that 
well-selected mortgages upon this class of property 
are safer than those upon city property, either in the 
East or West. They are not affected by fires, or by 
business revulsions; principal and interest are more 
promptly paid; and upon the success of agriculture 
depends that of aln.ost every industrial investment. 

HENRY SALTONSTALL, President. 
FRANCIS A. OSBORN, Treasurer, 
VICE-PRESIDENTS: 

Amos A. Lawrence, Geo. C. Richardson, 

James L. Little, Thomas Wigglesworth, 
Geo. P. Upham. 

DIRECTORS : 


Charles L. Flint, R. Mudge, 
Henry Saltonstall, John P. Putnam, 
Charlies L. Young, David R. Whitney, 


J. B. Upham. 


COUNSEL: 
Hon. Henry W. Paine, Boston, 
Simeon E. Baldwin, New Haven. 





THE BRIDGE THAT HAS CARRIED YOU SAFELY OVER 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, known all over New England and the Mid- 
dle States as the Agency whose interest coupons are 

ald as certainly and as promptly as the coupons of 

rovernment Bonds, has enlarged its field and changed 

its name to ‘‘ THE KANSAS, MISSOURI & CENTRAL 
ILLINOIS LOAN AGENCY.” There is no change in 
its character or management. If a CERTAIN clean TEN 
PER CENT will gt! aor address for Circular, 
Actuary, ** KANSAS, MIS OURI & CENTRAL ILLI- 
NOIS LOAN AGENCY,” JA€KSONVILLE, ILL. 


R. A. Lancaster & Co., 


BANKERS AND BROKERS, 

66 Broadway, New York. 
SOUTHERN AND MISCELLANEOUDS SECURITIES 
Bought and Sold on Commission. 
VIRGINIA STATE AND RAILROAD SECURITIFS 

A Specialty. 
Leans Negotiated, 








A. XS. Burnham, — 


33 PINE ST., NEW YORK. 
[Established at Champaign, Lllinois, in 1861.] 


$200,000 REAL ESTATE FIRST 
MORTGAGE BONDS, 


for sale inamounts of $1,000 and upwards, yielding 
NINE to TEN Per Cent interest, and 
negotiated through the houses 
BURNHAM, TREVETT & UATTIS, Champaign, ™M. 
BURNHAM @ TULLEYS Council Bluffs, Iowa, 
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa, 
KANSAS LOAN & TRUST CO., Topeka, Kansas, 
Investors ye rely upon perfect security and prompt 
interest, as all loans are made in person, by the above 
firms; who, living on the ground, know the actual 
values of lands and charact:r and responsibility of bor 
rowers. County and School bonds for rale. Investors 
invited to call or send for descriptive lists of securities 


Ten Per Cent Net | 


ON FIRST MORTGAGE SECURITY. 

Have had an experience of over twelve years in the 
business. Make none but sa/feloans. Loan no_more 
than one-third the actual value of the security. Guar. 
antee a personai inspection of the security in every 
case. J/owa ns, when carefully placea, safe as 
Government Bonds 

Choice Loans of $2,000 and upwards made at NINE 
PER CENT net. Choice First-CLass mortgages 
amply secured on Iowa farms, constantly on hand and 
for sale at our New York office. 

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D 
Vermilye, and Gilman, Son & Co., New York; J. M. 
Allen, Esq., Hartford, Conn.,and others, on applica- 
tion. Send for Circular. 


BURNHAM & TULLEYS, 
Council Bluffs, lowa, 
A. C. BURNHAM, No. 33 Pine Street, New York. 


Mortgage Loans 


CAREFULLY SELECTED, secured by FIRST LIEN 
on DESIRABLE Real Estate in alongs and vicinity. 
THE SAFEST and MOST PROFITABLE INVEST. 
MENT, now paying from Eight to Nine Per Cent. 
per annum. Interest payable semi-annually. Prin- 
cipal and Interest Coupons PAID PROMPTLY. 


Baldwin, Walker & Co., 
HAWLEY BUILDING, 

(Established 1869.) CHICAGO, 
MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE AND IN- 
QUIRY AS TO THEIR STANDING. 

Well-known references on application. 


WM. W. WAKEMAN. JAS. R. JESUP, JR., AARON CONKLIB 
Member N. Y. Stock Ex. 


Wm. W. Wakeman & Co 


BANKERS AND BROKERS, 
36 WALL STREET. 
Government Securities, Stocks & Bonds, 
ALSO, 


CALIFORNIA AND NEVADA 


MINING STOCKS 
BOUGHT AND SOLD ON COMMISSION. 


Quotations of ali the active Mining Stocks of 
San Francisco Stock Board, and Mining news received 
daily, furnished by mailto any party desiring the in- 
formation. 

















JOHN EWEN, JR., WILLIAM P. TUTTLE, 
Member Stock & Gold Exch. Member Stock Exchange 


Ewen & TUTTLE, 


BANKERS AND BROKERS, 
No. 62 Broadway and 21 New Street, 


Buy and sell Stocks, Bonds and Gold oa commission 
Lateres. allowed on deposits. 


Alex Frothingham & Co. 


BANKERS AND BROKERS, 
No. 12 WALL STREET. 


Reliable STOCK PRIVILEGES negotiated at favor- 
able rates. Stocks bought and sold on a margin of 
five percent. Circulars and Weekly Financial Report 
sent free. 


MEN AND IDIOMS OF WALL STREET 


is a new 72 page book giving the aiehes and lowest 
prices of stocks for 15 years, compiete list of defaulted 
tailroads, Black Friday,sketches of leading opera 
tors,and the method of dealing on small sums of 
money. Copies sent free to any address, Oraers for 
stocks and stock privileges executed by mail! and tele 
graph, coliections made, money invested, and infor 
mation g en by 


* JOHN HICKLUING & CO., 
Bankers and Brokers, 72 BROADWAY, NEW YORE. 


STOCK SPECULATORS 
Should read the only mashes Report, containing 
in 














money articles of New York Herald, Tribune, Worl 
and Sun, which are reprinted same day as published 
those journals; also, report of all sales of stock & 
market quotations tor privileges at New York Stock 
Exchange. This four-paged sheet will be mailed to an 
address daily on receipt of postage (26 cents a month. 


L. W. HAMILTON & CO., 
$7 Broad Strect, New York. 





